
 
 

CLARKSVILLE CITY COUNCIL 
SPECIAL SESSION 
DECEMBER 4, 2014 

IMMEDIATELY FOLLOWING REGULAR SESSION 
 

COUNCIL CHAMBERS 
106 PUBLIC SQUARE 

CLARKSVILLE, TENNESSEE 
 

AGENDA  
 
 
1)  CALL TO ORDER 
 
2)  PRAYER AND PLEDGE OF ALLEGIANCE 
 
3)  ATTENDANCE 
 
4)  CDE REFUNDING BONDS 
 

1. RESOLUTION 18-2014-15  Authorizing issuance and sale of electric system 
revenue refunding bonds 

 
5)  CAPITAL PROJECTS BUDGET AMENDMENT 
 

1. ORDINANCE 34-2014-15  Amending the FY15 City General Capital Projects 
Budget to increase funding for Fire Station 12 

 
6)  ADJOURNMENT 



 

 

 

      RESOLUTION 18-2014-15 

A RESOLUTION AUTHORIZING THE ISSUANCE AND SALE OF ELECTRIC 
SYSTEM REVENUE REFUNDING BONDS OF THE CITY OF CLARKSVILLE, 
TENNESSEE BY RATIFYING A BOND RESOLUTION PREVIOUSLY ADOPTED 
BY THE CITY COUNCIL ON MAY 2, 2013  

WHEREAS, the City of Clarksville, Tennessee (the "Municipality") is duly incorporated pursuant 
to Chapter 252 of the 1929 Private Acts of the State of Tennessee, as amended; and 

WHEREAS, the Municipality now owns and operates, through the Clarksville Electric Power 
Board (the "Board"), an electrical power transmission and distribution system (the "System"); and 

WHEREAS, municipalities in Tennessee are authorized by Sections 7-34-101 et seq. and 
Sections 9-21-101 et seq., Tennessee Code Annotated, as amended, to issue bonds to refund their 
previously issued bonds, notes or other debt obligations; and 

WHEREAS, pursuant to the recommendation of the Board, the City Council of the Municipality 
adopted a resolution on May 2, 2013 (the “Refunding Bond Resolution”), authorizing the issuance of one 
or more series of electric revenue bonds for the purpose of refunding the Municipality's Electric System 
Revenue Refunding and Improvement Bonds, Series 2004, dated January 1, 2004 (the "Series 2004 
Bonds") and its Electric System Revenue Bonds, Series 2007, dated March 29, 2007, maturing September 
1, 2018 and thereafter (the "Series 2007 Bonds"), all for the purpose of achieving debt service savings for 
the System; and 

WHEREAS, on January 29, 2014, the Municipality issued the first series of electric revenue 
bonds under the Refunding Bond Resolution for the purpose of refunding the Series 2004 Bonds; and 

WHEREAS, at the time of issuance of such first series of bonds, the Municipality elected not to 
refund the Series 2007 Bonds because the refunding of the Series 2007 Bonds did not produce sufficient 
debt service savings; and 

WHEREAS, under current market conditions, the Series 2007 Bonds can be refunded and 
sufficient debt service savings achieved; and 

WHEREAS, the plan of refunding for the Series 2007 Bonds has been submitted to the Director 
of State and Local Finance (the "State Director") as required by Section 9-21-1003, Tennessee Code 
Annotated, as amended, and she has submitted her report thereon, a copy of which is attached hereto as 
Exhibit A; and 

WHEREAS, it is the intention of the Governing Body to adopt this resolution for the purpose of 
ratifying the Refunding Bond Resolution and thereby authorize the issuance of a second series of bonds 
thereunder for the purpose of refunding the Series 2007 Bonds and achieving debt service savings for the 
System. 

NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of Clarksville, 
Tennessee, that the Refunding Bond Resolution is hereby ratified and affirmed for the purpose of 
authorizing the issuance of the second series of bonds thereunder, which shall be issued for the purpose of 
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refunding all or a portion of the Series 2007 Bonds, upon the terms and conditions provided in the 
Refunding Bond Resolution; and 

BE IT FURTHER RESOLVED, that the officers of the Municipality are hereby authorized and 
directed to take all such actions and execute such documents, certificates and agreements as may be 
necessary to accomplish the intent of the foregoing. 

 

[signature page follows] 
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Adopted and approved this ____ day of _________, 201__. 

 
 
 

_____________________________ 
Kim McMillan, Mayor 

 
 
ATTEST: 
 
____________________________ 
Sylvia Skinner, City Clerk 
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EXHIBIT A 

 
Report on Plan of Refunding 

 

(attached) 

 
 
 
 
 
 
 
 
13728609.1 













      ORDINANCE  34-2014-15 
 
AN ORDINANCE AMENDING THE 2014-15 CITY GENERAL CAPITAL 
PROJECTS BUDGET (ORDINANCE 81-2013-14) AUTHORIZING THE CITY OF 
CLARKSVILLE TO INCREASE FUNDING TO FIRE STATION #12 IN THE 
AMOUNT OF $400,000 . 
 
 
WHEREAS, the City Council approved creation and funding of the Fire Station #12 

project in the amount of $1,400,000,  
 
WHEREAS, the lowest responsible bid has come in at $1,800,000.  
 
WHEREAS, the signing of the contract to move forward is dependent on appropriated 

funds. 
 
WHEREAS, the City issues debt to match the life of the capital asset; as such increase 

debt issuance by $400,000. 
 
 
NOW, THEREFORE, BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF 
CLARKSVILLE, TENNESSEE: 
 
 
That the following Budget Amendments be made: 
 

Capital Projects Fund: 
 

Fire Station #12  40422003-4450-15221   Increase: $400,000 
 

General Obligation Bonds    3041000-39150     Increase: $400,000 
 
 
BE IT FURTHER ORDAINED no funds shall be from the fund balance of the General 
Fund. Funding shall come from debt issuance. 
 
 
 
 
 
FIRST READING: 
SECOND READING: 
EFFECTIVE DATE: 
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