
 
 
 

CLARKSVILLE CITY COUNCIL 
REGULAR SESSION 

FEBRUARY 4, 2016, 7:00 P.M. 
 

COUNCIL CHAMBERS 
106 PUBLIC SQUARE 

CLARKSVILLE, TENNESSEE 
 
 

AGENDA  
 
 
 
1)  CALL TO ORDER 
 
2)  PRAYER AND PLEDGE OF ALLEGIANCE 
 
3)  ATTENDANCE 
 
4)  PLANNING COMMISSION PUBLIC HEARING 

 
1. ORDINANCE 70-2015-16  (First Reading)  Amending the Zoning Ordinance 

and Map of the City of Clarksville, application of Ricky C. Reda for zone change 
on property at the intersection of North Second Street and Marion Street from C-2 
General Commercial District to C-5 Highway & Arterial Commercial District  
(RPC:  Disapproval/Disapproval) 

 
 
5)  CONSENT AGENDA 
 

All items in this portion of the agenda are considered to be routine and non-controversial 
by the Council and may be approved by one motion; however, a member of the Council 
may request that an item be removed for separate consideration under the appropriate 
committee report: 
 
1. ORDINANCE 63-2015-16  (Second Reading)  Authorizing donation of property 

located at 1014 Daniel Street to Buffalo Valley  
 

2. ORDINANCE 64-2015-16  (Second Reading)  Authorizing sale of property 
located on Public Square to Wayne Wilkinson  

 
 



3. ORDINANCE 65-2015-16 (Second Reading) Amending the FY16 Capital 
Projects Budget for Red River Trail (acquisition of the Hollis and Arthur 
properties)   [City Attorney has requested removal of this ordinance for a closed 
session and separate consideration] 

 
4. ORDINANCE 67-2015-16  (Second Reading)  Amending the Zoning Ordinance 

and Map of the City of Clarksville, application of Bill Mace for zone change on 
property at the intersection of Tiny Town Road and Heritage Point Drive from   
C-5 Highway & Arterial Commercial District to R-2D Two Family Residential 
District  
 

5. ORDINANCE 68-2015-16  (Second Reading)  Amending the Zoning Ordinance 
and Map of the City of Clarksville, application of River Investments GP for zone 
change on property at the intersection of Warfield Boulevard and Rivermont 
Drive from R-1 Single Family Residential District to MLUD Mixed Land Use 
District 

 
6. RESOLUTION 26-2015-16  Approving a Certificate of Compliance for 

operation of a retail liquor store for Jesse A. Davie, Sr.  (The Wine Cellar, 4 
Leland Drive) 

 
 7. Adoption of Minutes:  January 7 
 
  
6)  HOUSING & COMMUNITY DEVELOPMENT COMMITTEE 
     David Allen, Chair 
 
 
 
7)  FINANCE COMMITTEE 
     Joel Wallace, Chair 
 

1. ORDINANCE 71-2015-16  (First Reading)  Amending the FY16 General 
Government Budget for matching funds for airport capital improvement grants for 
apron rehabilitation and runway overlay design  (Finance Committee:  Approval) 

 
2. RESOLUTION 23-2015-16  Authorizing issuance of not to exceed $1,241,344 

General Obligation Qualified Energy Conservation Bonds  (Finance Committee:  
Approval) 

 
3. RESOLUTION 24-2015-16  Authorizing issuance of tax exempt General 

Obligation Bonds for 2015 and 2016 budgeted capital projects, issuance of 
General Obligation Qualified Energy Conservation Bonds (QECB), and refunding 
of 2006 Taxable General Obligation Bonds  (Finance Committee:  Approval) 

 
 
8) GAS & WATER COMMITTEE 
    Wallace Redd, Chair 
 
 1. ORDINANCE 72-2015-16  (First Reading)  Authorizing extension of utilities to 

154 Towes Lane; request of McKay-Burchett & Company  (Gas & Water 
Committee:  Approval) 



9)  PARKS, RECREATION, GENERAL SERVICES 
     Valerie Guzman, Chair     
 
 
 
10)PUBLIC SAFETY COMMITTEE 
     (Building & Codes, Fire & Rescue, Police) 
     Geno Grubbs, Chair 
 
 
 
11)STREET COMMITTEE 
     James Lewis, Chair 
 
 
 
12)TRANSPORTATION COMMITTEE    
     Deanna McLaughlin, Chair 
 
 
 
13) NEW BUSINESS 
 
 1. ORDINANCE 69-2015-16  (First Reading; Postponed January 7th)  Relative to 

hiring of city employees (Councilman Burkhart)  
 
 2. RESOLUTION 27-2015-16 Authorizing legal action for the E911 Board of 

Directors matter   (Mayor McMillan) 
 
 3a. Approval to consider RESOLUTION 28-2015-16   (Councilman Grubbs) 
 
 3b. RESOLUTION 28-2015-16  Approving a new retail liquor store Certificate of 

Compliance for Beach Liquors, LLC (William Beach and Bill Beach) and 
repealing RESOLUTION 22-2015-16, approving a Certificate of Compliance for 
Beach Liquors, LLC (William Beach, Katherine Beach, Bill Beach)  (Riverbend 
Wine & Spirits, 1206 Highway 48)   (Councilman Grubbs) 

 
 4a. Approval to consider RESOLUTION 29-2015-16   (Councilman Grubbs) 
 
 4b. RESOLUTION 29-2015-16  Renewing the Certificate of Compliance for Seven 

Seas, Inc. (Ramesh Kasetty) and repealing RESOLUTION 16-2015-16, 
approving a Certificate of Compliance for Clarksville Liquor Hospitality (Jayesh 
R. and Shveta B. Patel) (Caddy’s Discount Liquors, 2206-B Madison Street)  
(Councilman Grubbs) 

 
 5a. Approval to consider RESOLUTION 30-2015-16  (Mayor McMillan) 
 
 5b. RESOLUTION 30-2015-16  Accepting a proposal from Tennessee Department 

of Transportation for improvements to SR-112/US-41A from SR-76 to Denny 
Road  (Mayor McMillan) 

 
 



 6a. Approval to consider RESOLUTION 31-2015-16  (Councilman Redd) 
  
 6b. RESOLUTION 31-2015-16  Designating a portion of Excell Road as “Detective 

Tyler Barrett Road”  (Designations Committee: Approval - Councilman Redd) 
 
  
14) MAYOR AND STAFF REPORTS 
 
 
15) ADJOURNMENT 



      ORDINANCE 70 -2015-16 
 
 
AMENDING THE ZONING ORDINANCE AND MAP OF THE CITY OF 
CLARKSVILLE, APPLICATION OF RICKY C. REDA FOR ZONE CHANGE ON 
PROPERTY AT THE INTERSECTION OF MADISON STREET AND MARION 
STREET 
 
 
BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF CLARKSVILLE, 
TENNESSEE: 
 
That the Zoning Ordinance and Map of the City of Clarksville, Tennessee are hereby 
amended by designating the zone classification of the property described in Exhibit A, 
currently zoned C-2 General Commercial District, as C-5 Highway & Arterial 
Commercial District. 
 
 
 
PUBLIC HEARING:   
FIRST READING:   
SECOND READING: 
EFFECTIVE DATE: 
 

EXHIBIT A 
 
A lot fronting 267.90 feet on the west side of North Second Street and running back 52 
feet with Marion Street to the south and Bogard Lane to the north to a rear lot line of 284 
feet. Containing 0.28 +/- acres further identified as Tax Map 066-B-B Parcel 22.00 
 















  ORDINANCE 63-2015-16 
 
 
AN ORDINANCE AUTHORIZING DONATION OF PROPERTY AT 1014 DANIEL STREET 
FOR COMMUNITY DEVELOPMENT 
 
WHEREAS, the Community Development Committee was established by the Mayor and City 

Council to identify community needs and to recommend affordable housing 
programs for community development and; 

 
WHEREAS, Community Development Block Grants help communities provide decent 

housing, a suitable living environment, expanded economic opportunities, 
principally for persons of low and moderate income; and 

 
WHEREAS, Housing and Urban Development awards grants to entitlement community 

grantees to carry out a wide range of community development activities directed 
toward revitalizing neighborhoods, economic development and providing 
improved community facilities and services; and 

 
WHEREAS, the Office of Housing and Community Development proposes to have the city  

donate  property located at 1014 Daniel Street (Map, Group and Parcel 79D L 
004.00) for the purpose of donating it to Buffalo Valley a non-profit Community 
Housing Development Organization, for transitional housing with a veterans 
preference: and 

 
WHEREAS, providing assistance for low-income individuals and families are consistent with 

the goals and objectives of the Community Development Block Grant program. 
 
NOW, THEREFORE, BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF 
CLARKSVILLE, TENNESSEE:  
 
That the Clarksville City Council hereby authorizes donation of property know as 1014 Daniel 
Street, described in Exhibit A, to Buffalo Valley for Community Development. 
 
 
 
 
 
FIRST READING:  January 7, 2016 
SECOND READING: 
EFFECTIVE DATE: 
 
  



   

EXHIBIT “A” 
 
BEGINNING at an iron pin located in the southern right of way line of Daniel Street, said iron 
pin being located 220 feet east of Greenwood Avenue, as measured along the southern right of 
way line of said Daniel Street; thence with the south right of way line of Daniel Street, south 86 
degrees 30 minutes east 70.00 feet to an iron pin; thence leaving the south right of way line of 
same; south 4 degrees 08 minutes west 178.87 feet to an iron pin located in the north line of a 15 
foot alley; thence with the north line of same, north 86 degrees 30 minutes west 61.00 feet to an 
iron pin; thence leaving said alley north 1 degree 15 minutes east 179.00 feet to the point of 
beginning according to a survey of William N. Young, dated February 3, 1983. 
 
The Parcel Number for the above-described lot according to the Assessor of Property for 
Montgomery County, Tennessee is 079D L 004.00 000. 
 
 
 



      ORDINANCE 64-2015-16 
 
 

 
AN ORDINANCE AUTHORIZING THE SALE OF PROPERTY TO WAYNE P. 
WILKINSON 
 
WHEREAS,  Wayne P. Wilkinson has previously acquired from the City of Clarksville certain 

real property located on and adjacent to Public Square (Map & Parcel 66G-F-17) 
by deed of record at Official Record Book Volume 803, Page 935, in the 
Register’s Office for Montgomery County, Tennessee; 

 
WHEREAS,  The said Mr. Wilkinson desires to acquire from the City of Clarksville an 

additional tract of property identified in Exhibit A, attached hereto, in order to 
develop and otherwise make use of the previously acquired property; 

 
WHEREAS,  the City of Clarksville has agreed to sell the additional tract of property to Mr. 

Wilkinson for the sum of Two Thousand and 00/100 Dollars ($2,000.00); 
 
 
NOW, THEREFORE, BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF 
CLARKSVILLE, TENNESSEE: 
 
That the Clarksville City Council hereby authorizes the sale of property more particularly 
described in Exhibit A, attached hereto, to Wayne P. Wilkinson for the sum of Two Thousand 
and 00/100 Dollars ($2,000.00). 

 

 
FIRST READING:  January 7, 2016 
SECOND READING:   
EFFECTIVE DATE 
 
 
 
 
 
 
 
  



EXHIBIT A 
 

Being a 15’ strip of land in the 12th civil district of Montgomery County, TN. Said strip 
being a portion of a public alley belonging to the City of Clarksville and being a portion of Tax 
Map 066G F parcel 016.01. Said property being generally described as east of spring street, 
south of Main Street, west of First Street and North of Strawberry Alley and being more 
particularly described as follows: 

Beginning at a building corner, said building corner having Tennessee State Plane 
Coordinates of North 801577.25’, East 1568345.71’. Said corner also being in the north line of 
the Argent Trust Co of TN property, Tax Parcel 066G F 018.00, volume 1469, page 649 Tract 2, 
parcel 1 of the Register’s Office of Montgomery County Tennessee (ROMCT). Said Building 
corner also being the southwest corner of the Wayne P Wilkinson property as recorded in 
volume 803, page 935 ROMCT. Said point also being located South 42 40’ 14” East a distance 
of 203’ from the intersection of Main Street and Spring Street. Thence leaving the point of 
beginning and with the north line of the Argent Trust Co property South 75°02'12" West, a 
distance of 15.00 feet to a point. Thence leaving the Argent Trust Co property and on a new 
severance line North 13°31'35" West, a distance of 34.59 feet to a point. Thence on a new 
severance line North 76°28'25" East, a distance of 15.00 feet to a point. Said point being the 
northwest corner of the Wayne P Wilkinson property. Thence  with the Wilkerson property 
South 13°31'35" East, a distance of 34.21 feet to the Point of Beginning.   

Containing 0.01 acres or 516 square feet, more or less. Based on a survey done by 
Matthew Dhority (RLS # 2727) of DBS & Associates Engineering dated 01/25/14. Description 
written by W. Logan McCraw (RLS #2887) of DBS & Associates Engineering on 10/26/15 Job 
#SM1801. Together with and subject to all right of ways, easements, restrictions, covenants and 
conveyances of record and not of record. 

 
 



      ORDINANCE 65-2015-16 
 
 
AN ORDINANCE AMENDING THE 2015-16 CAPITAL PROJECTS FUND BUDGET 
(ORDINANCE 10-2015-16) AUTHORIZING THE CITY OF CLARKSVILLE TO INCREASE 
THE RED RIVER TRAIL CAPITAL PROJECT BY $107,000 AND COMBINE THE 
ORIGINAL RED RIVER TRAIL PROJECT (14504) AND THE NEWLY CREATED 
PROJECT THAT HAD BEEN ESTABLISHED FOR THE CONSTRUCTION OF THE TRAIL 
(16504) 
 
WHEREAS, the City finds that improvements to certain recreational developments within the 

City are a vital component to the residents’ quality of life, leading to increased 
levels of fitness, opportunities for outdoor recreation, along with prospects for 
alternative transportation, and; 

 
WHEREAS, the City finds it to be in the public interest to acquire two parcels on Kraft Street 

for the purpose of extending the Clarksville Greenway, and; 
 
WHEREAS,   the City Council has determined not to use the City’s right of eminent domain, 

and; 
 
WHEREAS,   the City is a recipeint of a grant from Tennessee Department of Transportation 

(TDOT) to provide for the construction of a greenway, not inclusive of property 
acquisition, and; 

 
WHEREAS, the City is in receipt of appraisals completed by TDOT approved appraisers that 

have been properly reviewed by separate appraisers also approved by TDOT, 
setting the appraised values of the two parcels of land considered for purchase at a 
combined total of $301,125, and; 

 
WHEREAS,    the City currently has a budget for these land purchases of $325,000, and; 
 
WHEREAS, the City Council has determined that and additional $107,000 will be necessary to 

purchase the lands under consideration. 
 
 
NOW, THEREFORE, BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF 
CLARKSVILLE, TENNESSEE: 
 
That the following Capital Projects Fund budget amendments be made for housekeeping only: 
                              

40450003  4330  14504    
Red River Trail –Professional Services           Decrease:  $  10,000 

 
40450004  4710  14504    
Red River Trail-Land purchase          Decrease:     $315,000 



40410003  4330  16504   
Red River East Trail –Professional Serv.      Increase:    $  10,000 

 
40410004  4710  16504   
Red River East Trail –Land purchase            Increase:    $315,000 

 
BE IT FURTHER ORDAINED that the following Capital Projects Fund budget amendment be 
made to increase the project funding: 
 

40410004  4710  16504   
Red River East Trail –Land purchase            Increase:   $107,000  

 
BE IT FURTHER ORDAINED that funding will be provided by increasing the debt issuance for 
FY16 Capital Projects in the amount of $107,000. 
 
 
 
 
FIRST READING:  January 7, 2016 
SECOND READING: 
EFFECTIVE DATE: 

















































      ORDINANCE 67-2015-16 
 
 
AMENDING THE ZONING ORDINANCE AND MAP OF THE CITY OF 
CLARKSVILLE, APPLICATION OF BILL MACE FOR ZONE CHANGE ON 
PROPERTY AT THE INTERSECTION OF TINY TOWN ROAD AND HERITAGE 
POINT DRIVE 
 
BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF CLARKSVILLE, 
TENNESSEE: 
 
That the Zoning Ordinance and Map of the City of Clarksville, Tennessee are hereby 
amended by designating the zone classification of the property described in Exhibit A, 
currently zoned C-5 Highway & Arterial Commercial District, as R-2D Two Family 
Residential District. 
 
 
 
PUBLIC HEARING:  January 7, 2016 
FIRST READING:  January 7, 2016 
SECOND READING: 
EFFECTIVE DATE: 
 

EXHIBIT A 
 
Beginning at a point, said point being 384 +/- feet northeast of the intersection of Tiny 
Town Rd. & Heritage Pointe Dr. said point also being the southwest corner of the herein 
described tract and the northwest corner of the Gonul Velaquez property, thence in a 
northerly direction 727 +/- feet with the west ROW boundary of Heritage Pointe Dr. to a 
point, said point being in the southern boundary of the Heritage Pointe Apartments 
property, thence in a easterly direction 200 +/- with the Heritage Pointe Apartments 
property boundary to a point, said point being in the western boundary of the Clare 
Cheairs Abrahamson property, thence in a southerly direction 717 +/- feet with the 
western boundary of the Clare Cheairs Abrahamson property to the a point, said point 
being the northeast corner of the Gonul Velaquez property, thence in a westerly direction 
198 +/- feet with  the Gonul Velaquez northern property line to the point of beginning, 
containing 3.26 +/- acres, further identified  as (Tax Map 8 Parcel 13.05) 
 



      ORDINANCE 68-2015-16 
 
AMENDING THE ZONING ORDINANCE AND MAP OF THE CITY OF 
CLARKSVILLE, APPLICATION OF RIVER INVESTMENTS GP FOR ZONE 
CHANGE ON PROPERTY AT THE INTERSECTION OF WARFIELD BOULEVARD 
AND RIVERMONT DRIVE 
 
BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF CLARKSVILLE, 
TENNESSEE: 
 
That the Zoning Ordinance and Map of the City of Clarksville, Tennessee are hereby 
amended by designating the zone classification of the property described in Exhibit A, 
currently zoned R-1 Single Family Residential District, as MLUD Mixed Land Use 
District. 
 
 
PUBLIC HEARING:  January 7, 2016 
FIRST READING:  January 7, 2016 
SECOND READING: 
EFFECTIVE DATE: 
 

EXHIBIT A 
 
Beginning at a point in the west right of way of Warfield Blvd, said point lying North 22 
degrees 49 minutes 58 seconds West for 445.54 feet from the centerline intersection of 
Warfield Blvd and Rivermont Drive, also being the north corner of herein described 
parcel; Thence along Warfield west right of way, on a curve to the right having a radius 
of 1,870.00 feet, an arc length of 436.76 feet, a delta of 13 degrees 22 minutes 56 
seconds, a tangent of 219.38 feet, a chord bearing of South 04 degrees 35 minutes 31 
seconds East for 435.77 feet to a point; Thence continuing along Warfield Blvd, South 01 
degrees 57 minutes 49 seconds East for 408.22 feet to a point; Thence continuing along 
Warfield Blvd, South 03 degrees 17 minutes 49 seconds East for 202.25 feet to a point; 
Thence continuing along Warfield Blvd, on a curve to the left having a radius of 2,994.79 
feet, an arc length of 1,059.63 feet, a delta of 20 degrees 16 minutes 21 seconds, a tangent 
of 535.41 feet, a chord bearing of South 14 degrees 05 minutes 07 seconds East for 
1,054.11 feet to a point, being the southeast corner of herein described tract; Thence 
leaving Warfield Blvd on a new zone line for the next 16 calls: South 65 degrees 46 
minutes 42 seconds West for 183.98 feet to a point; North 43 degrees 57 minutes 08 
seconds West for 127.31 feet to a point; North 09 degrees 33 minutes 03 seconds West 
for 260.02 feet to a point; North 19 degrees 50 minutes 48 seconds West for 108.03 feet 
to a point; North 64 degrees 12 minutes 33 seconds West for 95.72 feet to a point; South 
52 degrees 16 minutes 17 seconds West for 138.95 feet to a point; North 19 degrees 01 
minutes 53 seconds West for 368.94 feet to a point; North 12 degrees 00 minutes 01 
seconds East for 122.40 feet to a point; North 06 degrees 51 minutes 23 seconds West for 
290.70 feet to a point; North 06 degrees 36 minutes 48 seconds East for 80.35 feet to a 
point; North 14 degrees 02 minutes 10 seconds West for 104.93 feet to a point; North 13 
degrees 19 minutes 15 seconds East for 235.97 feet to a point; North 32 degrees 37 
minutes 30 seconds East for 198.47 feet to a point; North 07 degrees 13 minutes 05 
seconds East for 105.66 feet to a point; North 24 degrees 38 minutes 24 seconds West for 
271.55 feet to a point; North 80 degrees 45 minutes 39 seconds East for 303.25 feet to the 
point of beginning. Said parcel containing 15.71+/- acres further identified as (Tax Map 
64, Parcel 1.00 p/o) 



      RESOLUTION 26-2015-16 
 
 
A RESOLUTION APPROVING A RETAIL LIQUOR STORE CERTIFICATE OF 
COMPLIANCE FOR JESSE A. DAVIE, SR. (THE WINE CELLAR) 
 
 
WHEREAS, Jesse A. Davie, Sr., has applied for renewal of a Certificate of Compliance 

from the City of Clarksville according to regulations of the Tennessee 
Alcoholic Beverage Commission, for the operation of The Wine Cellar to 
located at 4 Leland Drive, Clarksville, Tennessee; and 

 
WHEREAS, the applicant(s) who is/are to be in actual charge of said business has/have 

not been convicted of a felony within a ten year period immediately 
preceding the date of the application and, if a corporation, that the 
executive officers, or those in control, have not been convicted of a felony 
within a ten year period immediately preceding the date of the application; 
and further that it is the undersigned's opinion that the applicant will not 
violate any provisions of Tennessee Code Annotated, Title 57, Chapter 3; 

 
WHEREAS, the applicant(s) has/have secured a location which complies with all 

restrictions of the laws, ordinances, or resolutions;  
 
WHEREAS, the applicant(s)s has/have complied with the residency provision; 
 
WHEREAS, the issuance of this license will not exceed the numerical limit established 

in City Code Sec. 2-205. 
 
 
BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF CLARKSVILLE, 
TENNESSEE: 
 
That the Clarksville City Council hereby renews a Certificate of Compliance for Jesse A. 
Davie, Sr., for operation of The Wine Cellar retail liquor store located at 4 Leland Drive, 
Clarksville, Tennessee. 
 
 
 
 
ADOPTED:  



 
 

CLARKSVILLE CITY COUNCIL 
REGULAR SESSION 

JANUARY 7, 2016 
 
 
 

MINUTES  
 
 
 
CALL TO ORDER 
 

The regular session of the Clarksville City Council was called to order by Mayor Kim 
McMillan on Thursday, January 7, 2016, at 7:00 p.m. in City Council Chambers, 106 
Public Square, Clarksville, Tennessee. 

 
A prayer was offered by Councilman Richard Garrett; the Pledge of Allegiance was led 
by Councilman Joel Wallace. 

 
ATTENDANCE 
 

PRESENT: Richard Garrett (Ward 1), Deanna McLaughlin (Ward 2), James Lewis 
(Ward 3), Wallace Redd (Ward 4), Valerie Guzman (Ward 5), Wanda 
Smith (Ward 6), Geno Grubbs (Ward 7), David Allen (Ward 8), Joel 
Wallace, Mayor Pro Tem (Ward 9), Mike Alexander (Ward 10), Bill 
Powers (Ward 11), Jeff Burkhart (Ward 12) 

 
PUBLIC HEARING 
 

Councilman Grubbs made a motion to conduct a public hearing to receive comments 
regarding requests for zone change.  The motion was seconded by Councilman Lewis.  
There was no objection. 
 
ORDINANCE 67-2015-16  (First Reading)  Amending the Zoning Ordinance and Map 
of the City of Clarksville, application of Bill Mace for zone change on property at the 
intersection of Tiny Town Road and Heritage Point Drive from   C-5 Highway & Arterial 
Commercial District to R-2D Two Family Residential District  
 
 No one expressed support for or opposition to this request. 

 
ORDINANCE 68-2015-16  (First Reading)  Amending the Zoning Ordinance and Map 
of the City of Clarksville, application of River Investments GP for zone change on 
property at the intersection of Warfield Boulevard and Rivermont Drive from R-1 Single 
Family Residential District to MLUD Mixed Land Use District 



 
David Smith, DBS & Associates, offered to answer questions.  In response to 
Councilman Alexander’s question, Mr. Smith said two public meetings were held 
in addition to the public hearing held at the Regional Planning Commission. 

 
Councilman Grubbs made a motion to revert to regular session.  The motion was 
seconded by Councilman Redd.  There was no objection. 
 

ADOPTION OF ZONING 
 

The recommendation of the Regional Planning Staff and Commission were for approval 
of ORDINANCE 67-2015-16.  Councilman Grubbs made a motion to adopt this 
ordinance on first reading.  The motion was seconded by Councilman Burkhart.  The 
following vote was recorded: 
 

AYE: Alexander, Allen, Burkhart, Garrett, Grubbs, Guzman, Lewis, 
McLaughlin, Powers, Redd, Smith, Wallace 

 
 The motion to adopt this ordinance on first reading passed. 
 

The recommendation of the Regional Planning Staff and Commission were for approval 
of ORDINANCE 68-2015-16.  Councilman Grubbs made a motion to adopt this 
ordinance on first reading.  The motion was seconded by Councilman Lewis. Councilman 
Allen said the community needs assisted living facilities. The following vote was 
recorded: 
 

AYE: Alexander, Allen, Burkhart, Garrett, Grubbs, Guzman, Lewis, 
McLaughlin, Powers, Redd, Smith, Wallace 

 
 The motion to adopt this ordinance on first reading passed. 
 
CONSENT AGENDA 
 

All items in this portion of the agenda are considered to be routine and non-controversial 
by the Council and may be approved by one motion; however, a member of the Council 
may request that an item be removed for separate consideration under the appropriate 
committee report: 
 
1. ORDINANCE 36-2015-16  (Second Reading)  Amending the FY16 General 

Fund Budget to transfer funds to Clarksville Transit System to provide matching 
funds for a paratransit vehicle grant  

 
2. ORDINANCE 46-2015-16 (Second Reading) Authorizing purchase of Vanessa 

Hollis property located on Kraft Street for the Clarksville Greenway  
 

3. ORDINANCE 47-2015-16 (Second Reading) Authorizing purchase of Randall 
Arthur property located on Kraft Street for the Clarksville Greenway   

 
4. ORDINANCE 48-2015-16  (Second Reading)  Authorizing exercise of right of 

eminent domain to acquire easements and rights of way for utility improvements 
required to facilitate design and construction of various projects    

 



5. ORDINANCE 50-2015-16  (Second Reading)  Amending the Official Code 
relative to General Rules of Order, items previously denied   

 
6. ORDINANCE 51-2015-16  (Second Reading)  Amending the Official Code 

relative to duties of the City Court Clerk 
 
7. ORDINANCE 52-2015-16  (Second Reading)  Amending the Official Code 

relative to city departments  
 
8. ORDINANCE 53-2015-16  (Second Reading)  Amending the Official Code 

relative to composition of standing committees 
 

9. ORDINANCE 55-2015-16  (Second Reading)  Amending the FY16 Parks & 
Recreation budget for additional lighting of the Heritage Park Soccer Complex  

 
10. ORDINANCE 56-2015-16  (Second Reading)  Amending Zoning Ordinance and 

the Official Code to establish the Downtown Urban Design Overlay District  
 
11. ORDINANCE 57-2015-16  (Second Reading)  Amending the Zoning Ordinance 

and the Official Code to establish the Downtown Urban Design Overlay District 
standards and guidelines  
 

12. ORDINANCE 58-2015-16  (Second Reading)  Amending the Zoning Ordinance 
and the Official Code to establish Central Business District and Downtown 
sidewalk sign regulations  

 
13. ORDINANCE 59-2015-16  (Second Reading)  Amending the Official Code 

relative to the Gas, Water, & Sewer Committee  
 
14. ORDINANCE 60-2015-16  (Second Reading)  Amending the Official Code 

relative to the Parks & Recreation Committee 
 

15. ORDINANCE 61-2015-16  (Second Reading)  Amending the Zoning Ordinance 
and Map of the City of Clarksville, application of J & N Enterprises, Inc., for 
zone change on property south of the Tennessee-Kentucky state line, east of 
Barkers Mill Road and Torrington Lane, and north of Hattington Drive from      
R-1A Single Family Residential District to R-2 Single Family Residential District 

 
16. RESOLUTION 19-2015-16   Approving a retail liquor store Certificate of 

Compliance for Todd E. Morris for operation of Mulligan’s (2255 Wilma 
Rudolph Blvd.)  

 
17. RESOLUTION 20-2015-16  Approving a Certificate of Compliance for 

Margaret M. Ham, Gerald Linn Evans, and Greg Amoroso for sale of wine at 
Food Lion (2304 Madison Street) 
 

18. RESOLUTION 22-2015-16  Approving a retail liquor store Certificate of 
Compliance for Beach Liquors, LLC (William Beach, Katherine Beach, Bill 
Beach) for operation of Riverbend Wine & Spirits (1206 Highway 48) 

 
 19. Adoption of Minutes:  December 3rd, December 21st  
 



20. Approval of Board Appointments:   
 

Design Review Board:  [Removed for separate consideration] 
 
Doug Jones (RHZC), Gail Longton (RHZC)         Jan. 2016 – Sept. 2016 
Gary Norris (RHZC), Marsha Williams (RHZC)      Jan. 2016 – Sept. 2017 
John Gannon (RHZC(, Robert Nichols (RHZC)  Jan. 2016 – Aug. 2018 
Geno Grubbs (RHZC)                             Jan. 2016 – Dec. 2018 
Morrell Boyd, Carter Briggs (General Public)  Jan. 2016 – Dec. 2019 
Sally Castleman, Marc Harris (General Public)     Jan. 2016 – Dec. 2020 

 
Museum Board:  Mike Alexander – Jan. 2016 through Dec. 2016 
 
Residential Development Commission: Valerie Guzman, Joel Wallace – Jan. 
2016 through Dec. 2017 

 
Councilman Burkhart made a motion to adopt the Consent Agenda.  The motion was 
seconded by Councilman Redd.   
 
Councilwoman McLaughlin made a motion to move the appointments to the Design 
Review Board to New Business because seven names had been added since Executive 
Session.  The motion was seconded by Councilman Burkhart.  City Attorney Lance 
Baker said the seven members of the Regional Historic Zoning Commission should be 
appointed along with the four general public members.  In response to Councilwoman 
Smith’s question, Mayor McMillan said one individual recommended as a general public 
member was a minority and one individual was a female.  The following vote was 
recorded: 
 
 AYE: Allen, Burkhart, Garrett, Guzman, McLaughlin, Smith 
 NAY: Alexander, Grubbs, Lewis, McMillan, Powers, Redd, Wallace 
 
The motion to move the Design Review Board appointments to New Business failed.  
There was no objection to considering the appointments to the Design Review Board 
separately.    
 
Councilman Grubbs abstained from voting on ORDINANCE 46-2015-16.  Councilman 
Alexander and Councilman abstained from voting on their appointments to the Museum 
Board and the Design Review Board respectively.  The following vote on the motion to 
adopt the Consent Agenda as amended was recorded: 
 

AYE: Alexander, Allen, Burkhart, Garrett, Grubbs, Guzman, Lewis, 
McLaughlin, Powers, Redd, Smith, Wallace 

 
 The motion to adopt the Consent Agenda as amended passed. 
 

Councilman Burkhart made a motion to approve the recommended appointments to the 
Design Review Board.  The motion was seconded by Councilman Alexander.  The 
following vote was recorded: 
 

AYE: Alexander, Allen, Burkhart, Garrett, Guzman, Lewis, McLaughlin, 
Powers, Redd, Wallace 

 



NAY: Smith  
 
ABSTAIN:  Grubbs  

 
 The motion to approve appointments to the Design Review Board passed. 
 
HOUSING & COMMUNITY DEVELOPMENT COMMITTEE 
David Allen, Chair 
 

Councilman Allen said sixteen area churches were currently participating in the “Room 
in the Inn” program. 

 
FINANCE COMMITTEE 
Joel Wallace, Chair 
 

ORDINANCE 49-2015-16  (First Reading) Amending the Official Code relative to City 
Council compensation 
 

The recommendation of the Finance Committee was for approval of this 
ordinance.  Councilman Wallace made a motion to adopt this ordinance on first 
reading.  The motion was seconded by Councilman Lewis.  Councilman Powers, 
sponsor of this ordinance, said there should be consequences for not adopting a 
budget by the end of a fiscal year and there was no intent for this to be a bullying 
tactic.  Councilwoman McLaughlin made a motion to include the mayor’s 
compensation along with the compensation of the city council. The motion was 
seconded by Councilman Garrett.  Councilman Allen disagreed with the concept 
of this ordinance.  The following vote was recorded: 
 
 AYE: Alexander, Allen, Burkhart, Garrett, McLaughlin, Redd 
 
 NAY: Grubbs, Guzman, Lewis, Powers, Smith, Wallace 

 
Due to lack of a majority, the amendment failed.  Councilman Garrett called for 
the question.  The question was seconded by Councilman Lewis.  A voice vote 
was taken; the motion to cease discussion passed.  The following vote on the 
original motion was recorded: 
 
 AYE: Grubbs, Lewis, Powers, Wallace 
 

NAY: Alexander, Allen, Burkhart, Garrett, Guzman, McLaughlin, Redd, 
Smith 

 
  The motion to adopt this ordinance on first reading failed. 
 

ORDINANCE 63-2015-16  (First Reading)  Authorizing donation of property located at 
1014 Daniel Street to Buffalo Valley  
 

Councilman Wallace made a motion to adopt this ordinance on first reading.  The 
motion was seconded by Councilman Lewis.  The following vote was recorded: 
 

AYE: Alexander, Allen, Burkhart, Garrett, Grubbs, Guzman, Lewis, 
McLaughlin, Powers, Redd, Smith, Wallace 



 
  The motion to adopt this ordinance on first reading passed. 
 

ORDINANCE 64-2015-16  (First Reading)  Authorizing sale of property located on 
Public Square to Wayne Wilkinson 
 

Councilman Wallace made a motion to adopt this ordinance on first reading.  The 
motion was seconded by Councilman Lewis.  In response to Councilman Allen’s 
inquiry, Mr. Baker said the selling price was determined by current tax records 
and that an appraisal would cost more than the property was worth.  The 
following vote was recorded: 

  
AYE: Alexander, Allen, Burkhart, Garrett, Grubbs, Guzman, Lewis, 

McLaughlin, Powers, Redd, Smith, Wallace 
 
  The motion to adopt this ordinance on first reading passed. 

 
ORDINANCE 65-2015-16 (First Reading) Amending the FY16 Municipal Properties 
Budget for acquisition of the Hollis property and Arthur property for the Clarksville 
Greenway  
 

Councilman Wallace made a motion to adopt this ordinance on first reading.  The 
motion was seconded by Councilman Lewis.  The following vote was recorded: 
 

AYE: Alexander, Allen, Burkhart, Garrett, Guzman, Lewis, McLaughlin, 
Powers, Redd, Smith, Wallace 

 
   ABSTAIN:  Grubbs 
 
  The motion to adopt this ordinance on first reading passed. 
 
GAS & WATER COMMITTEE 
Wallace Redd, Chair 
 

Councilman Redd said the Gas & Water Department completed 5,498 work orders during 
December. 

 
PARKS, RECREATION, GENERAL SERVICES 
Valerie Guzman, Chair     
 

Councilwoman Guzman announced the Parks & Recreation Department received a “Four 
Star Award” for the Heritage Park/Greenway Connection from the Tennessee Department 
of Recreation and Parks Association during the recent state convention. 
 
Councilwoman Guzman invited the City Council and the public to the January 15th 
ribbon cutting ceremony for the “B-Cycle” program sponsored by Clarksville Academy 
and to the “Chocolate Affair” event on February 2nd.   
 
Councilwoman Guzman said the Building Maintenance Department responded to 134 
service requests during December. 

 
 



PUBLIC SAFETY COMMITTEE 
(Building & Codes, Fire & Rescue, Police) 
Geno Grubbs, Chair 
 

Councilman Grubbs shared the following monthly department statistics:  Police - 11,842 
calls; Fire & Rescue – 1,017 emergency responses in December, including 40 from 
recently opened Station 12, totaling 12,174 for 2015; Building & Codes Enforcement – 
186 cases; Building & Codes Construction Division – 1,397 inspections; Building & 
Codes Abatement Division – 39 work orders; Building & Codes Administration – 62 
single-family permits. 

 
STREET COMMITTEE 
James Lewis, Chair 
 

Councilman Lewis reported 251 work orders were completed by the Street Department 
during December. 

 
TRANSPORTATION COMMITTEE    
Deanna McLaughlin, Chair 
 

Councilwoman McLaughlin shared the following monthly department statistics:  
Clarksville Transit System – 58,133 passengers, including 122 transported during 
“Operation Safe Ride” on New Year’s Eve; Clarksville-Nashville Express – 4,660 
passengers in November; Garage – 339 work orders during October. 

 
SAFE ROUTES TO SCHOOL 
 

RESOLUTION 21-2015-16  Supporting a grant application for the 2016 Safe Routes to 
School Program through the Tennessee Department of Transportation 
 

Councilman Wallace made a motion to adopt this resolution.  The motion was 
seconded by Councilman Alexander.  Councilman Wallace said the City will 
partner with Kenwood Middle School on this project.  The following vote was 
recorded: 
 

AYE: Alexander, Allen, Burkhart, Garrett, Grubbs, Guzman, Lewis, 
McLaughlin, Powers, Redd, Smith, Wallace 

 
  The motion to adopt this resolution passed. 
 
CITY COUNCIL COMPENSATION 
 

ORDINANCE 66-2015-16  (First Reading)  Amending the Official Code relative to city 
council compensation 
 

Councilwoman Smith made a motion to adopt this ordinance on first reading.  The 
motion was seconded by Councilwoman McLaughlin.  Councilwoman Smith 
shared council compensation information she had gathered from surrounding 
cities and said this proposed increase would take effect January 1, 2019.  
Following discussion, Councilman Garrett called for the question.  The question 
was seconded by Councilman Lewis.  The following vote was recorded: 
 



 AYE: Burkhart, Garrett, Grubbs, Lewis, Smith, Wallace 
 
 NAY: Alexander, Allen, Guzman, McLaughlin, Powers, Redd 
 
Due to lack of a majority, the motion to cease discussion failed.   Councilwoman 
McLaughlin said she supports an increase for future members of the City Council; 
Councilman Alexander and Councilman Powers disagreed. 
 
Councilman Redd made a motion to refer this ordinance to the Finance 
Committee for further evaluation.  The motion was seconded by Councilwoman 
Guzman.  Upon Mr. Baker’s suggestion, Councilman Redd revised his motion to 
allow the Finance Department and Human Resources Department to provide 
relative information to the Finance Committee.  The motion was seconded by 
Councilwoman McLaughlin.  The following vote was recorded: 
 
 AYE: Alexander, Allen, Guzman, Lewis, McLaughlin, McMillan, Redd 
 
 NAY: Burkhart, Garrett, Grubbs, Powers, Smith, Wallace 
 
The motion to refer this ordinance to the Finance Committee with department 
input passed. 

 
EMPLOYEE HIRING FREEZE 
 

ORDINANCE 69-2015-16  (First Reading)  Relative to hiring of city employees 
 

Councilman Burkhart made a motion to adopt the followng revised language for 
this ordinance on first reading.  
 

From the effective date of this ordinance, until the approval of a new 
budget for fiscal year 2016-2017 by the City Council, no City department 
or the Mayor’s office shall hire any new personnel, to include any new 
personnel for existing, open positions, except for open department head 
positions, and sworn firefighter and police officer positions, and part-time 
positions for any department, and any Clarksville Department of 
Electricity  positions, which shall not be subject to this “hiring freeze” 
restriction.  

 
Councilman Burkhart said this action could result in a lower property tax increase 
and would prevent new employees hired prior to June 30, 2016, from being 
terminated on July 1st if the positions are not included in the FY17 Budget.  The 
motion was seconded by Councilwoman Guzman.  Councilman Wallace and 
Councilman Grubbs voiced opposition to a hiring freeze. 
 
Councilwoman McLaughlin made a motion to postpone action on this ordinance 
to the next regular session.  The motion was seconded by Councilman Lewis.  
Councilman Alexander called for the question.  The question was seconded by 
Councilman Lewis.  A voice vote was taken; the motion to cease discussion 
passed.  The following vote on the motion to postpone was recorded: 
 
 
 



 AYE: Alexander, Burkhart, Grubbs, Lewis, McLaughlin, Redd, Smith 
 
 NAY: Allen, Garrett, Guzman, Powers, Wallace 

 
  The motion to postpone passed. 
 
MAYOR AND STAFF REPORTS 
 

Mayor McMillan said, with regard to ORDINANCE 69-2015-16 relative to an employee 
hiring freeze, policies were already in place to determine whether positions should be 
filled.  She said she would share the information during the next regular session. 

 
ADJOURNMENT 
 
 The meeting was adjourned at 8:34 p.m. 



      ORDINANCE 71-2015-16 
 
 
AN ORDINANCE AMENDING THE 2015-16 GENERAL FUND BUDGET (ORDINANCE 
10-2015-16) AUTHORIZING THE CITY OF CLARKSVILLE TO INCREASE THE 
FUNDING FOR THE CLARKSVILLE REGIONAL AIRPORT TO PROVIDE MATCHING 
FUNDING FOR CAPITAL IMPROVEMENT GRANTS 
 
 
WHEREAS, the Clarksville Regional Airport has received amendments to existing grants for 

the apron rehabilitation project and the runway overlay design project; and 
 
WHEREAS, the local share of funding for these amendments totals $11,906; and 
 
WHEREAS,    the Clarksville Regional Airport is requesting funding from the City of Clarksville 

for one half of the total local share, $5,953. 
 
 
NOW, THEREFORE, BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF 
CLARKSVILLE, TENNESSEE: 
 
That the following General Fund budget amendment be made: 

                            
10462003  4860  Regional Airport     Increase:  $ 5,953 

       
 
BE IT FURTHER ORDAINED; 
 
 That the $5,953 will be taken from the fund balance of the general fund. 
                    
 
 
 
 
FIRST READING: 
SECOND READING: 
EFFECTIVE DATE: 



 

 

     RESOLUTION 23-2015-16 
 

INITIAL RESOLUTION AUTHORIZING THE ISSUANCE OF NOT TO EXCEED 
$1,241,344 GENERAL OBLIGATION QUALIFIED ENERGY CONSERVATION BONDS OF 
THE CITY OF CLARKSVILLE, TENNESSEE 
 
 Section 1.  Purpose and Basic Terms.  For the purpose of financing (a) all or a portion of 
the costs of the installation, improvement, upgrade, modification and equipping of public street 
lights within the City of Clarksville, Tennessee (the "Municipality") as part of a green 
community program (as such term is used in Section 54D of the Internal Revenue Code of 1986, 
as amended); (b) acquisition of all property, real and personal, appurtenant to the foregoing; (c) 
legal, fiscal, administrative, architectural and engineering costs incident to all the foregoing 
(collectively, the "Projects"); (d) reimbursement to the Municipality for funds previously 
expended for the Projects and (e) payment of the costs related to the issuance and sale of the 
bonds authorized herein, the City Council (the "Council") of the Municipality hereby determines 
to issue bonds, in one or more emissions, of said Municipality in the aggregate principal amount 
of not to exceed $1,241,344, which shall bear interest at a rate or rates not to exceed the 
maximum rate permitted under applicable law, and which shall be payable from unlimited ad 
valorem taxes to be levied on all taxable property within the corporate limits of the Municipality. 
 
 Section 2.  Publication of Resolution.  The City Clerk of the Municipality is hereby 
directed and instructed to cause the foregoing initial resolution relative to the issuance of not to 
exceed $1,241,344 general obligation qualified energy conservation bonds to be published in full 
in a newspaper having a general circulation in the Municipality, for one issue of said paper, 
followed by the statutory notice, to-wit: 
 

N O T I C E 
 

The foregoing resolution has been adopted.  Unless within twenty (20) days from 
the date of publication hereof a petition signed by at least ten percent (10%) of the 
registered voters of the Municipality shall have been filed with the City Clerk of 
the Municipality protesting the issuance of the bonds, such bonds will be issued as 
proposed. 

 
     Sylvia Skinner, City Clerk 
 
 
 
 
 
 



 

 

 Adopted and approved this 4th day of February, 2016. 
 
 
 
 
        
Kim McMillan, Mayor 
 
 
 
ATTEST: 
 
 
______________________________________ 
Sylvia Skinner, City Clerk 



 

 

STATE OF TENNESSEE  ) 
 
COUNTY OF MONTGOMERY ) 

 

 I, Sylvia Skinner, certify that I am the duly qualified and acting City Clerk of the City of 

Clarksville, Tennessee, and as such official I further certify that attached hereto is a copy of 

excerpts from the minutes of a regular meeting of the governing body of the Municipality held 

on February 4, 2016; that these minutes were promptly and fully recorded and are open to public 

inspection; that I have compared said copy with the original minute record of said meeting in my 

official custody; and that said copy is a true, correct and complete transcript from said original 

minute record insofar as said original record relates to not to exceed $1,241,344 General 

Obligation Qualified Energy Conservation Bonds of said Municipality. 

 

 WITNESS my official signature and seal of said Municipality on this the 4th day of 

February, 2016. 
 
 
      ___________________________________ 
        City Clerk 
 
(SEAL) 
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      RESOLUTION 24-2015-16 
 
A RESOLUTION APPROVING A GREEN COMMUNITY PROGRAM; AUTHORIZING THE 
ISSUANCE OF NOT TO EXCEED $22,211,344 IN AGGREGATE PRINCIPAL AMOUNT OF 
MULTIPLE SERIES OF GENERAL OBLIGATION BONDS; MAKING PROVISION FOR THE 
ISSUANCE, SALE AND PAYMENT OF SAID BONDS; ESTABLISHING THE TERMS THEREOF 
AND THE DISPOSITION OF PROCEEDS THEREFROM; AND PROVIDING FOR THE LEVY OF 
TAXES FOR THE PAYMENT OF PRINCIPAL OF, PREMIUM, IF ANY, AND INTEREST ON THE 
BONDS. 
 
 WHEREAS, by Sections 9-21-101 et seq., Tennessee Code Annotated, as amended, 
municipalities in Tennessee are authorized through their respective governing bodies to issue and sell 
bonds of said municipalities to finance public works projects and refund outstanding debt of said 
municipalities; and 
 

WHEREAS, the City Council of the City of Clarksville, Tennessee (the “Municipality”) desires 
to reduce the consumption of electricity by the Municipality and thereby lower its energy costs, and in 
connection therewith, the City Council further desires to create and implement a green community 
program (as such term is used in Section 54D of the Internal Revenue Code of 1986, as amended), the 
purpose of which is to promote energy conservation through the replacement of existing public street 
lights with more energy-efficient public street lights (the “Clarksville Green Community Program”); and 
 
 WHEREAS, the City Council of the Municipality further hereby determines that it is necessary 
and advisable to issue its general obligation qualified energy conservation bonds for the purpose of 
providing funds to finance, in whole or in part, the (i) installation, improvement, upgrade, modification 
and equipping of public street lights within the Municipality as part of the Clarksville Green Community 
Program; (ii) acquisition of all property real or personal, appurtenant thereto, or connected with the 
foregoing; (iii) payment of architectural, engineering, legal, fiscal and administrative costs incident to the 
foregoing; (iv) reimbursement of the Municipality for funds previously expended for any of the 
foregoing; and (v) payment of costs incident to the issuance and sale of the bonds authorized herein (the 
“QECB Projects”); and 
 

WHEREAS, the City Council further hereby determines that it is necessary and advisable to issue 
additional series of its general obligation bonds for the purpose of providing funds to finance, in whole or 
in part, the (i) acquisition of land and acquisition, construction, improvement, repair, renovation, 
maintenance and equipping of (a) riverbank improvements, (b) parks, greenways and trails, (c) Fire 
Department buildings, facilities, vehicles and equipment, (d) a senior citizens center, (e) a museum, (f) 
recreational facilities, (g) a performing arts center, (h) Police Department buildings, facilities and 
equipment (i) roads, including sidewalks, signage, signalization, related facilities and drainage 
improvements, and (j) a civic square plaza, including a grant to Montgomery County for the acquisition of 
certain property to be used as a civic square plaza (the “Federally Tax-Exempt Projects”); (ii) acquisition 
and development of land for use as an industrial park (the “Federally Taxable Projects”); (iii) acquisition 
of all property real or personal, appurtenant thereto, or connected with the foregoing; (iv) payment of 
architectural, engineering, legal, fiscal and administrative costs incident to the foregoing; (v) 
reimbursement of the Municipality for funds previously expended for any of the foregoing; and (vi) 
payment of costs incident to the issuance and sale of the bonds authorized herein; and 
 
 WHEREAS, the City Council of the Municipality further hereby determines that it is necessary 
and advisable to issue its general obligation bonds for the purpose of refunding all or a portion of the 
Municipality’s Taxable General Obligation Industrial Park Bonds, Series 2006, maturing July 1, 2021 
(the “Outstanding Bonds”), for the purpose of achieving debt service savings; and 
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 WHEREAS, an Initial Resolution proposing the issuance of not to exceed $1,241,344 in 
aggregate principal amount of general obligation qualified energy conservation bonds, the proceeds of 
which shall be used to finance the QECB Projects in the manner set forth above, has been adopted on the 
date hereof, and, together with the statutory notice required by Section 9-21-206, Tennessee Code 
Annotated, as amended, will be published as required by law; and 
 

WHEREAS, Initial Resolutions proposing the issuance of not to exceed $18,300,000 in aggregate 
principal amount of general obligation bonds, the proceeds of which shall be used to finance the Federally 
Tax-Exempt Projects in the manner set forth above, have been adopted prior to the date hereof and 
published with the statutory notice required by Section 9-21-206, Tennessee Code Annotated, as 
amended, and no protest regarding any of said Initial Resolutions was received by the City Clerk of the 
Municipality within twenty days of publication thereof; and 

 
 WHEREAS, an Initial Resolution proposing the issuance of not to exceed $6,100,000 in 
aggregate principal amount of general obligation bonds, of which $1,200,000 remains authorized but 
unissued, and the proceeds of which shall be used to finance the Federally Taxable Projects in the manner 
set forth above, has been adopted prior to the date hereof and published with the statutory notice required 
by Section 9-21-206, Tennessee Code Annotated, as amended, and no protest regarding said Initial 
Resolution was received by the City Clerk of the Municipality within twenty days of publication thereof; 
and 
 

WHEREAS, a plan of refunding for the Outstanding Bonds has been filed with the Director of 
State and Local Finance (the “State Director”) as required by Section 9-21-903, Tennessee Code 
Annotated, as amended, and the State Director has submitted to the Municipality a report thereon; and 
 
 WHEREAS, it is the intention of the City Council of the Municipality to adopt this Resolution for 
the purpose of approving the Clarksville Green Community Program; authorizing not to exceed 
$1,241,344 in aggregate principal amount of its general obligation qualified energy conservation bonds, 
not to exceed $18,300,000 in aggregate principal amount of its federally tax-exempt general obligation 
public improvement bonds, not to exceed $370,000 in aggregate principal amount of its federally taxable 
general obligation public improvement bonds and not to exceed $2,300,000 in aggregate principal amount 
of its federally taxable general obligation refunding bonds;  providing for the issuance, sale and payment 
of said bonds, establishing the terms thereof and the disposition of proceeds therefrom and providing the 
levy of a tax for the payment of principal thereof, premium, if any, and interest thereon. 
 
 NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of Clarksville, 
Tennessee, as follows: 
 
 Section 1.  Authority.  The bonds authorized by this resolution are issued pursuant to Sections 9-
21-101 et seq., Tennessee Code Annotated, as amended, and other applicable provisions of law, 
including, in the case of the Federally Taxable Bonds, Sections 13-16-201 et seq. and 6-54-118, 
Tennessee Code Annotated, as amended.   
 
 Section 2.  Definitions.  The following terms shall have the following meanings in this resolution 
unless the text expressly or by necessary implication requires otherwise: 

 
(a) "ARRA" means the American Recovery and Reinvestment Act of 2009;  
 
(b) "Bonds" means, collectively, the QECB Bonds, the Federally Tax-Exempt Bonds and the 

Federally Taxable Bonds; 
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(c) "Book-Entry Form" or "Book-Entry System" means a form or system, as applicable, 

under which physical bond certificates in fully registered form are issued to a Depository, or to its 
nominee as Registered Owner, with the certificate of bonds being held by and "immobilized" in the 
custody of such Depository, and under which records maintained by persons, other than the Municipality 
or the Registration Agent, constitute the written record that identifies, and records the transfer of, the 
beneficial "book-entry" interests in those bonds; 

 
(d) "Clarksville Green Community Program" means the green community program (as such 

term is used in Section 54D of the Internal Revenue Code of 1986, as amended) of the Municipality 
established herein for the purpose of promoting energy conservation through the replacement of existing 
public street lights with more energy-efficient public street lights; 

 
(e) "Code" means the Internal Revenue Code of l986, as amended, and all regulations 

promulgated thereunder; 
 
(f) "Depository" means any securities depository that is a clearing agency under federal laws 

operating and maintaining, with its participants or otherwise, a Book-Entry System, including, but not 
limited to, DTC; 

 
(g) "Direct Payment Credit" means any refundable direct payment credit received by the 

Municipality from the United States Treasury pursuant to Section 54D and Section 6431 of the Code with 
respect to the QECB Bonds, for which the Municipality makes an irrevocable election as set forth herein; 

 
(h) "DTC" means the Depository Trust Company, a limited purpose company organized 

under the laws of the State of New York, and its successors and assigns; 
 
(i) "DTC Participant(s)" means securities brokers and dealers, banks, trust companies and 

clearing corporations that have access to the DTC System; 
 
(j) "Federally Taxable Bonds" means not to exceed $2,670,000 in aggregate principal 

amount of General Obligation Improvement and Refunding Bonds Federally Taxable, Series 2016 of the 
Municipality, to be dated their date of delivery, or such other series designation and dated date as the 
Mayor shall determine pursuant to Section 7 hereof; 

 
(k) "Federally Tax-Exempt Bonds" means not to exceed $18,300,000 in aggregate principal 

amount of General Obligation Public Improvement Bonds, Series 2016 of the Municipality, to be dated 
their date of delivery, or such other series designation and dated date as the Mayor shall determine 
pursuant to Section 7 hereof; 

 
(l) "Financial Advisor" means Public Financial Management, Inc.; 
 
(m) "Governing Body" means the City Council of the Municipality;  
 
(n) "Municipality" means the City of Clarksville, Tennessee; 
 
(o) "Federally Taxable Projects" means the (i) acquisition and development of  land for use 

as an industrial park; (ii) acquisition of all property real or personal, appurtenant thereto, or connected 
with such public works project; and (iii) payment of engineering, legal, fiscal and administrative costs 
incident to the foregoing; 
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(p) "Federally Tax-Exempt Projects" means the (i) acquisition of land and acquisition, 
construction, improvement, repair, renovation, maintenance and equipping of (a) riverbank 
improvements, (b) parks, greenways and trails, (c) Fire Department buildings, facilities, vehicles and 
equipment, (d) a senior citizens center, (e) a museum, (f) recreational facilities, (g) a performing arts 
center, (h) Police Department buildings, facilities and equipment (i) roads, including sidewalks, signage, 
signalization, related facilities and drainage improvements, and (j) a civic square plaza, including a grant 
to Montgomery County for the acquisition of certain property to be used as a civic square plaza; (ii) 
acquisition of all property real or personal, appurtenant thereto, or connected with such public works 
project; and (iii) payment of architectural, engineering, legal, fiscal and administrative costs incident to 
the foregoing; 

 
(q) "Outstanding Bonds" means the Municipality’s Taxable General Obligation Industrial 

Park Bonds, Series 2006, maturing July 1, 2021; 
 
(r) "Projects" means, collectively, the QECB Projects, Federally Tax-Exempt Projects and 

Federally Taxable Projects; 
 
(s) "QECB Bonds" means not to exceed $1,241,344 in aggregate principal amount of 

General Obligation Public Improvement Bonds Federally Taxable, Series 2016 (Qualified Energy 
Conservation Bonds – Direct Payment) of the Municipality, to be dated their date of delivery, or such 
other series designation and dated date as the Mayor shall determine pursuant to Section 7 hereof; 

 
(t) "QECB Projects" means the (i) installation, improvement, upgrade, modification and 

equipping of public street lights within the Municipality as part of the Clarksville Green Community 
Program; (ii) acquisition of all property real or personal, appurtenant thereto, or connected with such 
public works project and (iii) payment of architectural, engineering, legal, fiscal and administrative costs 
incident to the foregoing; 

 
(u) "Refunded Bonds" means those portions of the Outstanding Bonds designated for 

refunding by the Mayor pursuant to the terms hereof;  
 
(v) “Refunding Escrow Agent” (also sometimes referred to herein as the “Escrow Agent”) 

means the financial institution designated by the Mayor to serve in such capacity in connection with the 
refunding of the Refunded Bonds, or any successor designated by the Governing Body; 

 
(w) “Refunding Escrow Agreement” means the Refunding Escrow Agreement, dated as of 

the date of the Federally Taxable Bonds, between the Municipality and the Refunding Escrow Agent, in 
substantially the form of the document attached hereto as Exhibit B, subject to such changes thereto as 
shall be permitted by the terms of this Bond Resolution; and 

 
(x) "Registration Agent" means the registration and paying agent for the Bonds appointed by 

the Mayor, or any successor designated by the Governing Body or upon appointment by the Mayor, the 
City Clerk if the Bonds are sold to a single purchaser that certifies that it does not intend to re-offer the 
Bonds to the public. 

 
 Section 3.  Approval of Clarksville Green Community Program.  The City Council of the 
Municipality hereby establishes, ratifies and approves the creation and implementation of the Clarksville 
Green Community Program.  The Clarksville Green Community Program shall be supervised by the 
Chief Financial Officer and shall be implemented through the QECB Projects and with proceeds of the 
QECB Bonds in the manner described herein.  The Mayor, Chief Financial Officer and any other official 
of the Municipality designated by the Mayor or Chief Financial Officer are hereby directed to take such 
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actions as are necessary and advisable for the implementation of the Clarksville Green Community 
Program for the purpose described herein. 
 

Section 4.  Authorization and Terms of the Bonds.  (a)  For the purpose of providing funds to (i) 
finance the cost of the Projects, (ii) reimburse the Municipality for certain funds previously expended for 
the Projects; (iii) refund the Refunded Bonds and (iv) pay the costs incident to the issuance and sale of the 
Bonds, there is hereby authorized to be issued multiple series of general obligation bonds of the 
Municipality in the aggregate principal amount of not to exceed $22,211,344.  The QECB Bonds shall be 
issued in an aggregate principal amount not to exceed $1,241,344.  The Federally Tax-Exempt Bonds 
shall be issued in an aggregate principal amount not to exceed $18,300,000.  The Federally Taxable 
Bonds shall be issued in an aggregate principal amount not to exceed $2,670,000.  Except as otherwise 
provided herein, the Bonds shall be issued in fully registered, book-entry form, without coupons, shall be 
dated their date of issuance, or such other series designation and dated date as shall be determined by the 
Mayor pursuant to Section 7 hereof.  The QECB Bonds, Federally Tax-Exempt Bonds and Federally 
Taxable Bonds shall be known as the "General Obligation Public Improvement Bonds Federally Taxable, 
Series 2016 (Qualified Energy Conservation Bonds – Direct Payment)", "General Obligation Public 
Improvement Bonds, Series 2016" and "General Obligation Improvement and Refunding Bonds Federally 
Taxable, Series 2016", respectively, and shall be substantially in their respective forms set forth in Exhibit 
A attached hereto.  The Bonds shall bear interest at a rate or rates not exceeding the maximum rate 
permitted by applicable law and be subject to adjustments permitted pursuant to Section 7 hereof.  Interest 
on the QECB Bonds and Federally Tax-Exempt Bonds shall be payable semi-annually on March 1 and 
September 1 in each year, commencing September 1, 2016.  Interest on the Federally Taxable Bonds shall 
be payable semi-annually on January 1 and July 1 in each year, commencing July 1, 2016.  Subject to 
adjustments permitted in Section 7 hereof, the Bonds shall be issued initially in $5,000 denominations or 
integral multiples thereof, as shall be requested by the purchaser thereof.  The QECB Bonds shall mature 
serially or be subject to mandatory redemption and shall be payable on March 1 of each year, subject to 
prior optional redemption as hereinafter provided, in the years 2017 through 2026, inclusive. The 
Federally Tax-Exempt Bonds shall mature serially or be subject to mandatory redemption and shall be 
payable on March 1 of each year, subject to prior optional redemption as hereinafter provided, in the 
years 2017 through 2036, inclusive. The Federally Taxable Bonds shall mature serially or be subject to 
mandatory redemption and shall be payable on July 1 of each year, subject to prior optional redemption as 
hereinafter provided, in the years 2017 through 2021, inclusive.  Notwithstanding anything herein to the 
contrary, the amortization for the Bonds may be adjusted in accordance with Section 7 hereof. 
 

(b) The Federally Tax-Exempt Bonds may be subject to redemption prior to maturity at the 
option of the Municipality at any time on or after March 1, 2026, in whole or in part, at a redemption 
price of par plus accrued and unpaid interest on the Federally Tax-Exempt Bonds being redeemed to the 
redemption date.  Except as otherwise provided herein, the QECB Bonds and the Federally Taxable 
Bonds shall not be subject to redemption prior to maturity at the option of the Municipality.  
Notwithstanding anything herein to the contrary, the redemption provisions for the Bonds may be 
adjusted in accordance with Section 7 hereof. 
 

(c) The QECB Bonds are subject to mandatory redemption in whole or in part at a 
redemption price equal to the principal amount of the redeemed QECB Bonds plus accrued interest to a 
redemption date designated by the Municipality that is not later than 90 days after the end of the 
Available Project Proceeds Expenditure Period (defined below), in a principal amount equal to the 
unexpended Available Project Proceeds (defined below) of the QECB Bonds on deposit in the QECB  
subaccount of the Construction Fund (as defined herein) as of the end of the Available Project Proceeds 
Expenditure Period.  "Available Project Proceeds" means (i) the excess of the proceeds from the sale of 
the QECB Bonds over the issuance costs financed by the QECB Bonds and (ii) the proceeds from any 
investment of the excess described in (i).  "Available Project Proceeds Expenditure Period" means the 
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period ending (a) on the third anniversary of the date the QECB Bonds are issued, or (b) in the event the 
United States Internal Revenue Series (the "IRS") grants an extension of the three-year expenditure 
period, the last day of the extended expenditure period. 

 
(d) Subject to the adjustments permitted pursuant to Section 7 hereof, in addition, the QECB 

Bonds may be subject to extraordinary optional redemption, in whole or in part, at the option of the 
Municipality, at the "Extraordinary Redemption Price", as described below, upon the occurrence of an 
"Extraordinary Event", as defined below.  Subject to the adjustments permitted in Section 7 hereof, the 
Extraordinary Redemption Price is equal to the greater of (A) the issue price of the QECB Bonds (but not 
less than 100%), as described in the Federal Tax Certificate executed by the Mayor and Chief Financial 
Officer in connection with the QECB Bonds, to be redeemed or (B) the sum of the present values of the 
remaining scheduled payments of principal and interest on the QECB Bonds to be redeemed to the first 
optional redemption date described above, treating any principal payments due after such optional 
redemption date as if such principal payments were due on such optional redemption date, as it may be 
adjusted pursuant to Section 7 hereof, of such QECB Bonds, not including any portion of those payments 
of interest accrued and unpaid as of the date on which the QECB Bonds are to be redeemed, discounted to 
the date on which the QECB Bonds are to be redeemed on a semi-annual basis, assuming a 360-day year 
consisting of twelve 30-day months, at the Treasury Rate (as defined below) plus not less than fifty basis 
points as may be adjusted pursuant to Section 7 hereof, plus accrued interest on the QECB Bonds to be 
redeemed to the redemption date. 
 

An "Extraordinary Event" shall have occurred if the Municipality determines that a material 
adverse change has occurred to Section 54D or Section 6431 of the Code (as such sections were added by 
ARRA, pertaining to qualified energy conservation bonds) with respect to the QECB Bonds or there is 
any guidance published by the Internal Revenue Service or the Department of the Treasury with respect to 
such sections or any other determination by the Internal Revenue Service of the Department of the 
Treasury, which determination is not the result of an act or omission by the Municipality to satisfy the 
requirements to receive the Direct Payment Credits, pursuant to which the Direct Payment Credits are 
reduced or eliminated. 

 
"Treasury Rate" means, with respect to any redemption date for a particular QECB Bond, the rate 

per annum, expressed as a percentage of the principal amount, equal to the semiannual equivalent yield to 
maturity or interpolated maturity of the Comparable Treasury Issue, assuming that the Comparable 
Treasury Issue is purchased on the redemption date for a price equal to the Comparable Treasury Price, as 
calculated by the Designated Investment Banker. 

 
For the purposes of determining the Treasury Rate, the following definitions shall apply: 
 
"Comparable Treasury Issue" means, with respect to any redemption date for a particular QECB 

Bond, the United States Treasury security or securities selected by the Designated Investment Banker 
which has or have an actual or interpolated maturity comparable to the remaining life of the applicable 
QECB Bonds to be redeemed, and that would be utilized in accordance with customary financial practice 
in pricing new issues of debt securities of comparable maturity to the remaining average life of the 
applicable QECB Bonds to be redeemed. 
 

"Comparable Treasury Price" means, with respect to any redemption date for a particular QECB 
Bond, (1) the average of the Reference Treasury Dealer Quotations for such redemption date, after 
excluding the highest and lowest Reference Treasury Dealer Quotations, or (2) if the Designated 
Investment Banker obtains fewer than four such Reference Treasury Dealer Quotations, the average of all 
such quotations. 
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"Designated Investment Banker" means one of the Reference Treasury Dealers appointed by the 
Municipality. 

 
"Reference Treasury Dealer" means three firms, specified by the Municipality from time to time, 

that are primary U.S. Government securities dealers in City of New York, New York (each a "Primary 
Treasury Dealer"); provided, however, that if any of them ceases to be a Primary Treasury Dealer, the 
Municipality shall substitute another Primary Treasury Dealer. 

 
"Reference Treasury Dealer Quotations" means, with respect to each Reference Treasury Dealer 

and any redemption date for a particular QECB Bond, the average, as determined by the Designated 
Investment Banker, of the bid and asked prices for the Comparable Treasury Issue (expressed in each case 
as a percentage of its principal amount) quoted in writing to the Designated Investment Banker by such 
Reference Treasury Dealer at 3:30 p.m., New York City time, on the third business day preceding such 
redemption date. 
 

(e) If less than all the Bonds, other than QECB Bonds subject to extraordinary optional and 
mandatory redemption, shall be called for redemption, the maturities to be redeemed shall be selected by 
the Governing Body in its discretion.  If less than all of the Bonds within a single maturity shall be called 
for redemption, the interests within the maturity to be redeemed shall be selected as follows: 

 
(i) if the Bonds are being held under a Book-Entry System by DTC, or a successor 

Depository, the Bonds to be redeemed shall be determined by DTC, or such successor 
Depository, by lot or such other manner as DTC, or such successor Depository, shall determine; 
or 
 

(ii) if the Bonds are not being held under a Book-Entry System by DTC, or a 
successor Depository, the Bonds within the maturity to be redeemed shall be selected by the 
Registration Agent by lot or such other random manner as the Registration Agent in its discretion 
shall determine. 

 
(f) Pursuant to Section 7 hereof, the Mayor of the Municipality is authorized to sell the 

Bonds, or any maturities thereof, as term Bonds ("Term Bonds") with mandatory redemption 
requirements corresponding to the maturities set forth herein or as determined by the Mayor of the 
Municipality.  In the event any or all the Bonds are sold as Term Bonds, the Municipality shall redeem 
Term Bonds on redemption dates corresponding to the maturity dates set forth herein, in aggregate 
principal amounts equal to the maturity amounts established pursuant to Section 7 hereof for each 
redemption date, as such maturity amounts may be adjusted pursuant to Section 7 hereof, at a price of par 
plus accrued interest thereon to the date of redemption.  The Term Bonds to be redeemed within a single 
maturity shall be selected in the manner described in subsection (e) above. 

 
(g) At its option, to be exercised on or before the forty-fifth (45th) day next preceding any 

such mandatory redemption date, the Municipality may (i) deliver to the Registration Agent for 
cancellation Bonds to be redeemed, in any aggregate principal amount desired, and/or (ii) receive a credit 
in respect of its redemption obligation under this mandatory redemption provision for any Bonds of the 
maturity to be redeemed which prior to said date have been purchased or redeemed (otherwise than 
through the operation of this mandatory sinking fund redemption provision) and canceled by the 
Registration Agent and not theretofore applied as a credit against any redemption obligation under this 
mandatory sinking fund provision.  Each Bond so delivered or previously purchased or redeemed shall be 
credited by the Registration Agent at 100% of the principal amount thereof on the obligation of the 
Municipality on such payment date and any excess shall be credited on future redemption obligations in 
chronological order, and the principal amount of Bonds to be redeemed by operation of this mandatory 
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sinking fund provision shall be accordingly reduced.  The Municipality shall on or before the forty-fifth 
(45th) day next preceding each payment date furnish the Registration Agent with its certificate indicating 
whether or not and to what extent the provisions of clauses (i) and (ii) of this subsection are to be availed 
of with respect to such payment and confirm that funds for the balance of the next succeeding prescribed 
payment will be paid on or before the next succeeding payment date. 

 
(h) Notice of call for redemption, whether optional or mandatory, shall be given by the 

Registration Agent on behalf of the Municipality not less than twenty (20) nor more than sixty (60) days 
prior to the date fixed for redemption by sending an appropriate notice to the registered owners of the 
Bonds to be redeemed by first-class mail, postage prepaid, at the addresses shown on the Bond 
registration records of the Registration Agent as of the date of the notice; but neither failure to mail such 
notice nor any defect in any such notice so mailed shall affect the sufficiency of the proceedings for 
redemption of any of the Bonds for which proper notice was given.  If at the time of the giving of the 
notice of optional or mandatory redemption there shall not be on deposit with the Registration Agent 
moneys sufficient to redeem all the Bonds called for redemption, the notice of redemption shall state that 
the redemption of such Bonds is conditional upon and subject to deposit of moneys with the Registration 
Agent sufficient to redeem all such Bonds not later than the opening of business on the redemption date 
and that such notice shall be of no effect if such moneys are not on deposit. The Registration Agent shall 
mail said notices, in the case of mandatory redemption of Term Bonds, as and when provided herein and 
in the Bonds, and, in the case of optional redemption, as and when directed by the Municipality pursuant 
to written instructions from an authorized officer of the Municipality given at least forty-five (45) days 
prior to the redemption date (unless a shorter notice period shall be satisfactory to the Registration 
Agent). 
 
 (i) The Mayor is hereby authorized and directed to appoint the Registration Agent with 
respect to the Bonds and authorizes and directs the Registration Agent to maintain Bond registration 
records with respect to the Bonds, to authenticate and deliver the Bonds as provided herein, either at 
original issuance, upon transfer, or as otherwise directed by the Municipality, to effect transfers of the 
Bonds, to give all notices of redemption as required herein, to make all payments of principal and interest 
with respect to the Bonds as provided herein,  to cancel and destroy Bonds which have been paid at 
maturity or upon earlier redemption or submitted for exchange or transfer, to furnish the Municipality at 
least annually a certificate of destruction with respect to Bonds canceled and destroyed, and to furnish the 
Municipality at least annually an audit confirmation of Bonds paid, Bonds Outstanding and payments 
made with respect to interest on the Bonds.  The Mayor and the City Clerk, or either of them is hereby 
authorized to execute and the City Clerk is hereby authorized to attest such written agreement between the 
Municipality and the Registration Agent as they shall deem necessary or proper with respect to the 
obligations, duties and rights of the Registration Agent.  The payment of all reasonable fees and expenses 
of the Registration Agent for the discharge of its duties and obligations hereunder or under any such 
agreement is hereby authorized and directed.  The Registration Agent may also act as a filing agent for 
the QECB Bonds and timely file the Form 8038-CP and receive the Direct Payment Credits in connection 
therewith. The Mayor is hereby authorized to enter into agreements with the Registration Agent for the 
performance of these duties on terms consistent with this Bond Resolution. 
 
 (j) The Bonds shall be payable, both principal and interest, in lawful money of the United 
States of America at the main office of the Registration Agent.  The Registration Agent shall make all 
interest payments with respect to the Bonds by check or draft on each interest payment date directly to the 
registered owners as shown on the Bond registration records maintained by the Registration Agent as of 
the close of business on the fifteenth day of the month next preceding the interest payment date (the 
"Regular Record Date") by depositing said payment in the United States mail, postage prepaid, addressed 
to such owners at their addresses shown on said Bond registration records, without, except for final 
payment, the presentation or surrender of such registered Bonds, and all such payments shall discharge 
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the obligations of the Municipality in respect of such Bonds to the extent of the payments so made.  
Payment of principal of and premium, if any, on the Bonds shall be made upon presentation and surrender 
of such Bonds to the Registration Agent as the same shall become due and payable.  All rates of interest 
specified herein shall be computed on the basis of a three hundred sixty (360) day year composed of 
twelve (12) months of thirty (30) days each.  In the event the Bonds are no longer registered in the name 
of DTC, or a successor Depository, if requested by the Owner of at least $1,000,000 in aggregate 
principal amount of the Bonds, payment of interest on such Bonds shall be paid by wire transfer to a bank 
within the continental United States or deposited to a designated account if such account is maintained 
with the Registration Agent and written notice of any such election and designated account is given to the 
Registration Agent prior to the record date. 
 
 (k) Any interest on any Bond that is payable but is not punctually paid or duly provided for 
on any interest payment date (hereinafter "Defaulted Interest") shall forthwith cease to be payable to the 
registered owner on the relevant Regular Record Date; and, in lieu thereof, such Defaulted Interest shall 
be paid by the Municipality to the persons in whose names the Bonds are registered at the close of 
business on a date (the "Special Record Date") for the payment of such Defaulted Interest, which shall be 
fixed in the following manner: the Municipality shall notify the Registration Agent in writing of the 
amount of Defaulted Interest proposed to be paid on each Bond and the date of the proposed payment, 
and at the same time the Municipality shall deposit with the Registration Agent an amount of money 
equal to the aggregate amount proposed to be paid in respect of such Defaulted Interest or shall make 
arrangements satisfactory to the Registration Agent for such deposit prior to the date of the proposed 
payment, such money when deposited to be held in trust for the benefit of the persons entitled to such 
Defaulted Interest as in this Section provided.  Thereupon, not less than ten (10) days after the receipt by 
the Registration Agent of the notice of the proposed payment, the Registration Agent shall fix a Special 
Record Date for the payment of such Defaulted Interest which Date shall be not more than fifteen (15) nor 
less than ten (10) days prior to the date of the proposed payment to the registered owners.  The 
Registration Agent shall promptly notify the Municipality of such Special Record Date and, in the name 
and at the expense of the Municipality, not less than ten (10) days prior to such Special Record Date, shall 
cause notice of the proposed payment of such Defaulted Interest and the Special Record Date therefor to 
be mailed, first class postage prepaid, to each registered owner at the address thereof as it appears in the 
Bond registration records maintained by the Registration Agent as of the date of such notice.  Nothing 
contained in this Section or in the Bonds shall impair any statutory or other rights in law or in equity of 
any registered owner arising as a result of the failure of the Municipality to punctually pay or duly 
provide for the payment of principal of, premium, if any, and interest on the Bonds when due. 
 
 (l) The Bonds are transferable only by presentation to the Registration Agent by the 
registered owner, or his legal representative duly authorized in writing, of the registered Bond(s) to be 
transferred with the form of assignment on the reverse side thereof completed in full and signed with the 
name of the registered owner as it appears upon the face of the Bond(s) accompanied by appropriate 
documentation necessary to prove the legal capacity of any legal representative of the registered owner.  
Upon receipt of the Bond(s) in such form and with such documentation, if any, the Registration Agent 
shall issue a new Bond or the Bond to the assignee(s) in $5,000 denominations, or integral multiples 
thereof, as requested by the registered owner requesting transfer.  The Registration Agent shall not be 
required to transfer or exchange any Bond during the period commencing on a Regular or Special Record 
Date and ending on the corresponding interest payment date of such Bond, nor to transfer or exchange 
any Bond after the notice calling such Bond for redemption has been made, nor to transfer or exchange 
any Bond during the period following the receipt of instructions from the Municipality to call such Bond 
for redemption; provided, the Registration Agent, at its option, may make transfers after any of said dates.  
No charge shall be made to any registered owner for the privilege of transferring any Bond, provided that 
any transfer tax relating to such transaction shall be paid by the registered owner requesting transfer.  The 
person in whose name any Bond shall be registered shall be deemed and regarded as the absolute owner 
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thereof for all purposes and neither the Municipality nor the Registration Agent shall be affected by any 
notice to the contrary whether or not any payments due on the Bonds shall be overdue.  The Bonds, upon 
surrender to the Registration Agent, may, at the option of the registered owner, be exchanged for an equal 
aggregate principal amount of the Bonds of the same maturity in any authorized denomination or 
denominations. 
 
 (m) The Bonds shall be executed in such manner as may be prescribed by applicable law, in 
the name, and on behalf, of the Municipality with the manual or facsimile signature of the Mayor and 
with the official seal, or a facsimile thereof, of the Municipality impressed or imprinted thereon and 
attested by the manual or facsimile signature of the City Clerk. 
 
 (n) Except as otherwise provided in this resolution, the Bonds shall be registered in the name 
of Cede & Co., as nominee of DTC, which will act as securities depository for the Bonds.  References in 
this Section to a Bond or the Bonds shall be construed to mean the Bond or the Bonds that are held under 
the Book-Entry System.  One Bond for each maturity shall be issued to DTC and immobilized in its 
custody.  A Book-Entry System shall be employed, evidencing ownership of the Bonds in authorized 
denominations, with transfers of beneficial ownership effected on the records of DTC and the DTC 
Participants pursuant to rules and procedures established by DTC. 
 
 Each DTC Participant shall be credited in the records of DTC with the amount of such DTC 
Participant's interest in the Bonds.  Beneficial ownership interests in the Bonds may be purchased by or 
through DTC Participants.  The holders of these beneficial ownership interests are hereinafter referred to 
as the "Beneficial Owners."  The Beneficial Owners shall not receive the Bonds representing their 
beneficial ownership interests.  The ownership interests of each Beneficial Owner shall be recorded 
through the records of the DTC Participant from which such Beneficial Owner purchased its Bonds.  
Transfers of ownership interests in the Bonds shall be accomplished by book entries made by DTC and, 
in turn, by DTC Participants acting on behalf of Beneficial Owners.  SO LONG AS CEDE & CO., AS 
NOMINEE FOR DTC, IS THE REGISTERED OWNER OF THE BONDS, THE REGISTRATION 
AGENT SHALL TREAT CEDE & CO., AS THE ONLY HOLDER OF THE BONDS FOR ALL 
PURPOSES UNDER THIS RESOLUTION, INCLUDING RECEIPT OF ALL PRINCIPAL OF, 
PREMIUM, IF ANY, AND INTEREST ON THE BONDS, RECEIPT OF NOTICES, VOTING AND 
REQUESTING OR DIRECTING THE REGISTRATION AGENT TO TAKE OR NOT TO TAKE, OR 
CONSENTING TO, CERTAIN ACTIONS UNDER THIS RESOLUTION. 
 
 Payments of principal, interest, and redemption premium, if any, with respect to the Bonds, so 
long as DTC is the only owner of the Bonds, shall be paid by the Registration Agent directly to DTC or 
its nominee, Cede & Co. as provided in the Letter of Representation relating to the Bonds from the 
Municipality and the Registration Agent to DTC (the "Letter of Representation").  DTC shall remit such 
payments to DTC Participants, and such payments thereafter shall be paid by DTC Participants to the 
Beneficial Owners.  The Municipality and the Registration Agent shall not be responsible or liable for 
payment by DTC or DTC Participants, for sending transaction statements or for maintaining, supervising 
or reviewing records maintained by DTC or DTC Participants. 
 

In the event that (1) DTC determines not to continue to act as securities depository for the Bonds 
or (2) the Municipality determines that the continuation of the Book-Entry System of evidence and 
transfer of ownership of the Bonds would adversely affect their interests or the interests of the Beneficial 
Owners of the Bonds, the Municipality shall discontinue the Book-Entry System with DTC.  If the 
Municipality fails to identify another qualified securities depository to replace DTC, the Municipality 
shall cause the Registration Agent to authenticate and deliver replacement Bonds in the form of fully 
registered Bonds to each Beneficial Owner.  
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 THE MUNICIPALITY AND THE REGISTRATION AGENT SHALL NOT HAVE ANY 
RESPONSIBILITY OR OBLIGATIONS TO ANY DTC PARTICIPANT OR ANY BENEFICIAL 
OWNER WITH RESPECT TO (i) THE BONDS; (ii) THE ACCURACY OF ANY RECORDS 
MAINTAINED BY DTC OR ANY DTC PARTICIPANT; (iii) THE PAYMENT BY DTC OR ANY 
DTC PARTICIPANT OF ANY AMOUNT DUE TO ANY BENEFICIAL OWNER IN RESPECT OF 
THE PRINCIPAL OF AND INTEREST ON THE BONDS; (iv) THE DELIVERY OR TIMELINESS OF 
DELIVERY BY DTC OR ANY DTC PARTICIPANT OF ANY NOTICE DUE TO ANY BENEFICIAL 
OWNER THAT IS REQUIRED OR PERMITTED UNDER THE TERMS OF THIS RESOLUTION TO 
BE GIVEN TO BENEFICIAL OWNERS, (v) THE SELECTION OF BENEFICIAL OWNERS TO 
RECEIVE PAYMENTS IN THE EVENT OF ANY PARTIAL REDEMPTION OF THE BONDS; OR 
(vi) ANY CONSENT GIVEN OR OTHER ACTION TAKEN BY DTC, OR ITS NOMINEE, CEDE & 
CO., AS OWNER. 
 

If any series of Bonds are sold to a single purchaser that certifies that it does not intend to re-offer 
the Bonds to the public, then the Registration Agent may deliver fully registered Bonds of said series to 
the purchaser without utilizing the Book-Entry System and the form of said Bond attached as Exhibit A 
hereto shall be so conformed.  
 
 (o) The Registration Agent is hereby authorized to take such action as may be necessary 
from time to time to qualify and maintain the Bonds for deposit with DTC, including but not limited to, 
wire transfers of interest and principal payments with respect to the Bonds, utilization of electronic book 
entry data received from DTC in place of actual delivery of Bonds and provision of notices with respect 
to Bonds registered by DTC (or any of its designees identified to the Registration Agent) by overnight 
delivery, courier service, telegram, telecopy or other similar means of communication.  No such 
arrangements with DTC may adversely affect the interest of any of the owners of the Bonds, provided, 
however, that the Registration Agent shall not be liable with respect to any such arrangements it may 
make pursuant to this section. 
 
 (p) The Registration Agent is hereby authorized to authenticate and deliver the Bonds to the 
original purchaser, upon receipt by the Municipality of the proceeds of the sale thereof and to authenticate 
and deliver Bonds in exchange for Bonds of the same principal amount delivered for transfer upon receipt 
of the Bond(s) to be transferred in proper form with proper documentation as hereinabove described.  The 
Bonds shall not be valid for any purpose unless authenticated by the Registration Agent by the manual 
signature of an officer thereof on the certificate set forth herein on the Bond form. 
 
 (q) In case any Bond shall become mutilated, or be lost, stolen, or destroyed, the 
Municipality, in its discretion, shall issue, and the Registration Agent, upon written direction from the 
Municipality, shall authenticate and deliver, a new Bond of like tenor, amount, maturity and date, in 
exchange and substitution for, and upon the cancellation of, the mutilated Bond, or in lieu of and in 
substitution for such lost, stolen or destroyed Bond, or if any such Bond shall have matured or shall be 
about to mature, instead of issuing a substituted Bond the Municipality may pay or authorize payment of 
such Bond without surrender thereof.  In every case the applicant shall furnish evidence satisfactory to the 
Municipality and the Registration Agent of the destruction, theft or loss of such Bond, and indemnity 
satisfactory to the Municipality and the Registration Agent; and the Municipality may charge the 
applicant for the issue of such new Bond an amount sufficient to reimburse the Municipality for the 
expense incurred by it in the issue thereof. 
 
 Section 5. Source of Payment.  The Bonds shall be payable from unlimited ad valorem taxes to be 
levied on all taxable property within the corporate limits of the Municipality.  For the prompt payment of 
principal of, premium, if any, and interest on the Bonds, the full faith and credit of the Municipality are 
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hereby irrevocably pledged.  The QECB Bonds are additionally payable from, but not secured by, Direct 
Payment Credits received in respect of such QECB Bonds. 
 

Section 6. Levy of Tax.  The Municipality, through its Governing Body, shall annually levy and 
collect a tax upon all taxable property within the Municipality, in addition to all other taxes authorized by 
law, sufficient to pay principal of, premium, if any, and interest on the Bonds when due, and for that 
purpose there is hereby levied a direct annual tax in such amount as may be found necessary each year to 
pay principal and interest coming due on the Bonds in said year.  Principal and interest falling due at any 
time when there are insufficient funds from this tax levy on hand shall be paid from the current funds of 
the Municipality and reimbursement therefor shall be made out of the taxes hereby provided to the levied 
when the same shall have been collected.  The tax herein provided may be reduced to the extent of any 
appropriations to the payment of debt service on the Bonds from other funds, taxes and revenues of the 
Municipality, including the Direct Payment Credit with respect to the QECB Bonds.   
 
 Section 7.  Sale of Bonds.  (a)  The Bonds shall be offered for competitive public sale in multiple 
series at a price of not less than 98% of par, plus accrued interest, as a whole or in part from time to time 
as shall be determined by the Mayor, in consultation with the Chief Financial Officer and the Financial 
Advisor.  The Bonds shall be sold by delivery of bids via physical delivery, mail, fax, or telephone or by 
electronic bidding means of an Internet bidding service as shall be determined by the Mayor, in 
consultation with the Chief Financial Officer and the Financial Advisor.  
 

(b) The Mayor is authorized to cause to be sold an aggregate principal amount of each series 
of Bonds less than the amount shown for each series in Section 4 hereof. 
 

(c) The Mayor, in consultation with the Chief Financial Officer and the Financial Advisor, is 
further authorized to: 

 
(1) designate the QECB Bonds as qualified energy conservation bonds pursuant to 

Section 54D of the Code and make an irrevocable election pursuant to Section 6431 of the Code 
and in accordance with subsection (d) below to receive periodic interest subsidy payments in 
connection with such QECB Bonds; 

 
(2)  adjust the dated date of the Bonds or any emission thereof, to a date other than 

the date of delivery of the Bonds; 
 
(3) specify the series designation; 
 
(4) adjust the principal and interest payment dates and maturity amounts of the 

Bonds or any emission thereof, provided (i) the total principal amount of all emissions of the 
Bonds does not exceed the total amount of Bonds authorized herein, (ii) the first maturity date of 
any emission thereof does not exceed two (2) years from the dated date of such emission of the 
Bonds, and (iii) the final maturity date of the QECB Bonds shall not exceed the maximum term of 
the QECB Bonds prescribed by the United States Treasury; 

 
(5) refund less than the Outstanding Bonds; 
 
(6) add, adjust or remove the optional redemption provisions, provided that the 

premium amount to be paid shall not exceed any limit prescribed by applicable law; 
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(7) sell the Bonds or any maturities thereof as Term Bonds with mandatory 
redemption requirements corresponding to the maturities set forth herein or as otherwise 
determined by the Mayor, as she shall deem most advantageous to the Municipality; and 

 
(8) cause all or a portion of the Bonds to be insured by a bond insurance policy 

issued by a nationally recognized bond insurance company to achieve the purposes set forth 
herein and to enter into an agreement with such bond insurance company with respect to such 
bond insurance on terms not inconsistent with the provisions of this resolution. 
 

 (d) The QECB Bonds are hereby designated as qualified energy conservation bonds under 
Section 54D of the Code, and the Mayor is directed to make the irrevocable election required under 
Section 6431 of the Code to qualify such QECB Bonds for Direct Payment Credits on each interest 
payment date. The Mayor or Chief Financial Officer is further authorized to submit Form 8038-CP prior 
to each interest payment date for the purpose of receiving the Direct Payment Credit with respect to each 
interest payment date, or take such other actions required for receipt of the Direct Payment Credit 
required by the Internal Revenue Service of the United States Treasury. The Mayor or Chief Financial 
Officer shall further designate and direct the deposit of the Direct Payment Credit for the payment of the 
interest on the QECB Bonds or for deposit to the Municipality's Debt Service Fund. All decisions by the 
Mayor or Chief Financial Officer made pursuant to this subsection shall be binding on the Municipality, 
and no further action of the Governing Body with respect thereto shall be required. 
 

(e) The Mayor is authorized to sell the Bonds, or any series thereof, simultaneously with any 
other bonds authorized by resolution or resolutions of the Governing Body.  The Mayor is further 
authorized to sell the Bonds, or any series thereof, as a single issue of bonds with any other bonds with 
substantially similar terms authorized by resolution or resolutions of the Governing Body, in one or more 
series as the Mayor shall deem to be advantageous to the Municipality and in doing so, the Mayor is 
authorized to change the designation of the Bonds to a designation other than that provided herein; 
provided, however, that the total aggregate principal amount of combined bonds to be sold does not 
exceed the total aggregate principal amount of Bonds authorized by this resolution or bonds authorized by 
any other resolution or resolutions adopted by the Governing Body. 
 

(f) The Mayor is authorized to award the Bonds, or any series thereof, in each case to the 
bidder whose bid results in the lowest true interest cost to the Municipality, provided the rate or rates on 
the Bonds does not exceed the maximum rate prescribed by Section 4 hereof.  The award of the Bonds by 
the Mayor to the lowest bidder shall be binding on the Municipality, and no further action of the 
Governing Body with respect thereto shall be required. 
 

(g) The Mayor and City Clerk are authorized to cause the Bonds, in book-entry form (except 
as otherwise permitted herein), to be authenticated and delivered by the Registration Agent to the 
successful bidder and to execute, publish, and deliver all certificates and documents, including an official 
statement and closing certificates, as they shall deem necessary in connection with the sale and delivery 
of the Bonds.  The Mayor is hereby authorized to enter into a contract with the Financial Advisor, for 
financial advisory services in connection with the sale of the Bonds and to enter into a contract with Bass, 
Berry & Sims PLC to serve as bond counsel in connection with the Bonds, and all actions heretofore 
taken by the officers of the Municipality in that regard are hereby ratified and approved. 
 

(h) No Bonds shall be issued until publication of the Initial Resolutions authorizing said 
Bonds in a newspaper of general circulation in the Municipality and the passage of twenty (20) days from 
the date of publication thereof, and in no event shall the Bonds be issued if a legally sufficient petition, as 
defined by Section 9-21-207, Tennessee Code Annotated, is filed within such twenty-day period. 
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 Section 8.  Disposition of Bond Proceeds.  The proceeds of the sale of the Bonds shall be 
disbursed as follows: 

 
 (a) accrued interest, if any, shall be deposited to the appropriate fund of the 

Municipality to be used to pay interest on the Bonds on the first interest payment date following delivery 
of the Bonds; and 

 
 (b) an amount of Federally Taxable Bond proceeds sufficient, together with such 

other Municipality funds as may be identified by the Mayor and, if applicable, investment earnings on the 
foregoing, to refund the Refunded Bonds shall be applied to the refunding thereof by depositing such 
funds with the Escrow Agent and/or paying such funds directly to the holders (or paying agents or 
trustees for the holders) of the Refunded Bonds. 

 
(a) the remainder of the proceeds of the sale of the Bonds shall be deposited with a 

financial institution regulated by the Federal Deposit Insurance Corporation or similar or successor 
federal agency in a special fund known as the 2016 Construction Fund (the "Construction Fund") to be 
kept separate and apart from all other funds of the Municipality.  The proceeds of each series of Bonds 
shall be kept in separate subaccounts within the Construction Fund.  The funds in each subaccount of the 
Construction Fund shall be disbursed solely to pay the costs of the corresponding Projects, including 
necessary legal, accounting, engineering, architectural and fiscal expenses, printing, engraving, 
advertising and similar expenses, administrative and clerical costs, rating agency fees, Registration Agent 
fees, bond insurance premiums (if any) and other necessary miscellaneous expenses incurred in 
connection with said Projects and the issuance and sale of the corresponding Bonds. Moneys in the 
Construction Fund shall be invested as directed by the Chief Financial Officer in such investments as 
shall be permitted by applicable law and the earnings thereon may either be retained in the Construction 
Fund and used for the same purposes as all other funds in the Construction Fund or paid to the debt 
service fund to be used to pay interest on the Bonds, as the Mayor in her discretion shall determine. 

 
(b) Notwithstanding the above, all proceeds of the QECB Bonds shall only be used 

for the purposes permitted for qualified energy conservation bonds under Section 54D of the Code. 
 

 Section 9.  Official Statement.  The officers of the Municipality, or any of them, are hereby 
authorized and directed to provide for the preparation and distribution of a Preliminary Official Statement 
describing the Bonds.  After bids have been received and the Bonds have been awarded, the officers of 
the Municipality, or any of them, shall make such completions, omissions, insertions and changes in the 
Preliminary Official Statement not inconsistent with this resolution as are necessary or desirable to 
complete it as a final Official Statement for purposes of Rule 15c2-12(e)(3) of the Securities and 
Exchange Commission.  The officers of the Municipality, or any of them, shall arrange for the delivery to 
the successful bidder on the Bonds of a reasonable number of copies of the Official Statement within 
seven business days after the Bonds have been awarded for delivery, by the successful bidder on the 
Bonds, to each potential investor requesting a copy of the Official Statement and to each person to whom 
such bidder and members of his bidding group initially sell the Bonds. 
 

The officers of the Municipality, or any of them, are authorized, on behalf of the Municipality, to 
deem the Preliminary Official Statement and the Official Statement in final form, each to be final as of its 
date within the meaning of Rule 15c2-12(b)(1), except for the omission in the Preliminary Official 
Statement of certain pricing and other information allowed to be omitted pursuant to such Rule 15c2-
12(b)(1).  The distribution of the Preliminary Official Statement and the Official Statement in final form 
shall be conclusive evidence that each has been deemed in final form as of its date by the Municipality 
except for the omission in the Preliminary Official Statement of such pricing and other information. 
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Notwithstanding the foregoing, no Official Statement is required to be prepared if the Bonds, or 
any series thereof, are purchased by a purchaser that certifies that such purchaser intends to hold the 
Bonds, or any series thereof, for its own account and has no present intention to reoffer the Bonds, or any 
series thereof. 

 
Section 10. Refunding Escrow Agreement.  With respect to the Federally Taxable Bonds, for the 

purpose of providing for the payment of the principal of and premium, if any, and interest on the 
Refunded Bonds, the Mayor is hereby authorized and directed to execute and the City Clerk to attest on 
behalf of the Municipality the Refunding Escrow Agreement with the Escrow Agent and to deposit with 
the Escrow Agent the amounts to be used by the Escrow Agent to fund the escrow fund and to purchase 
Government Securities, if any, as provided therein.  The form of the Refunding Escrow Agreement 
presented to this meeting and attached hereto as Exhibit B is hereby in all respects approved and the 
Mayor and the City Clerk are hereby authorized and directed to execute and deliver same on behalf of the 
Municipality in substantially the form thereof presented to this meeting, or with such changes as may be 
approved by the Mayor and the City Clerk, their execution thereof to constitute conclusive evidence of 
their approval of all such changes, including modifications to the Refunding Escrow Agreement.  The 
Mayor is hereby authorized to designate the Refunding Escrow Agent.  The Escrow Agent is hereby 
authorized and directed to hold and administer all funds deposited in trust for the payment when due of 
principal of and premium, if any, and interest on the Refunded Bonds and to exercise such duties as set 
forth in the Refunding Escrow Agreement. 
 

Section 11.  Redemption and Prepayment of the Refunded Bonds.  The Mayor and the City Clerk, 
or either of them, are hereby authorized and directed to take all steps necessary to redeem the Refunded 
Bonds at their earliest possible redemption date, including the giving of and publication of any 
redemption notice as required by the resolution authorizing the issuance of the Refunded Bonds. 
 
 Section 12.  Discharge and Satisfaction of Bonds.  If the Municipality shall pay and discharge the 
indebtedness evidenced by any of the Bonds in any one or more of the following ways, to wit: 
 
 (a) By paying or causing to be paid, by deposit of sufficient funds as and when required with 
the Registration Agent, the principal of and interest on such Bonds as and when the same become due and 
payable; 
 
 (b) By depositing or causing to be deposited with any trust company or financial institution 
whose deposits are insured by the Federal Deposit Insurance Corporation or similar federal agency and 
which has trust powers (an "Agent"; which Agent may be the Registration Agent) in trust or escrow, on or 
before the date of maturity or redemption, sufficient money or Federal Obligations, as hereafter defined, 
the principal of and interest on which, when due and payable, will provide sufficient moneys to pay or 
redeem such Bonds and to pay interest thereon when due until the maturity or redemption date (provided, 
if such Bonds are to be redeemed prior to maturity thereof, proper notice of such redemption shall have 
been given or adequate provision shall have been made for the giving of such notice); 
 
 (c) By delivering such Bonds to the Registration Agent, for cancellation by it; 
 
and if the Municipality shall also pay or cause to be paid all other sums payable hereunder by the 
Municipality with respect to such Bonds, or make adequate provision therefor, and by resolution of the 
Governing Body instruct any such Escrow Agent to pay amounts when and as required to the Registration 
Agent for the payment of principal of and interest on such Bonds when due, then and in that case the 
indebtedness evidenced by such Bonds shall be discharged and satisfied and all covenants, agreements 
and obligations of the Municipality to the holders of such Bonds shall be fully discharged and satisfied 
and shall thereupon cease, terminate and become void. 
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 If the Municipality shall pay and discharge the indebtedness evidenced by any of the Bonds in the 
manner provided in either clause (a) or clause (b) above, then the registered owners thereof shall 
thereafter be entitled only to payment out of the money or Federal Obligations deposited as aforesaid. 
 
 Except as otherwise provided in this Section, neither Federal Obligations nor moneys deposited 
with the Registration Agent pursuant to this Section nor principal or interest payments on any such 
Federal Obligations shall be withdrawn or used for any purpose other than, and shall be held in trust for, 
the payment of the principal, premium, if any, and interest on said Bonds; provided that any cash received 
from such principal or interest payments on such Federal Obligations deposited with the Registration 
Agent, (A) to the extent such cash will not be required at any time for such purpose, shall be paid over to 
the Municipality as received by the Registration Agent and (B) to the extent such cash will be required for 
such purpose at a later date, shall, to the extent practicable, be reinvested in Federal Obligations maturing 
at times and in amounts sufficient to pay when due the principal, premium, if any, and interest to become 
due on said Bonds on or prior to such redemption date or maturity date thereof, as the case may be, and 
interest earned from such reinvestments shall be paid over to the Municipality, as received by the 
Registration Agent.  For the purposes of this Section, Federal Obligations shall mean direct obligations 
of, or obligations, the principal of and interest on which are guaranteed by, the United States of America, 
or any agency thereof, obligations of any agency or instrumentality of the United States or any other 
obligations at the time of the purchase thereof are permitted investments under Tennessee Law for the 
purposes described in this Section, which bonds or other obligations shall not be subject to redemption 
prior to their maturity other than at the option of the registered owner thereof. 
 
 Section 13. Federal Tax Matters Related to the Bonds. 
 

(a) The Federally Tax-Exempt Bonds will be issued as federally tax-exempt bonds.  The 
Municipality hereby covenants that it will not use, or permit the use of, any proceeds of the Federally 
Tax-Exempt Bonds in a manner that would cause the Bonds to be subjected to treatment under Section 
148 of the Code, and applicable regulations thereunder, as an “arbitrage bond”.  To that end, the 
Municipality shall comply with applicable regulations adopted under said Section 148.  The Municipality 
further covenants with the registered owners from time to time of the Federally Tax-Exempt Bonds that it 
will, throughout the term of the Federally Tax-Exempt Bonds and through the date that the final rebate, if 
any, must be made to the United States in accordance with Section 148 of the Code, comply with the 
provisions of Sections 103 and 141 through 150 of the Code and all regulations proposed and 
promulgated thereunder that must be satisfied in order that interest on the Federally Tax-Exempt Bonds 
shall be and continue to be excluded from gross income for federal income tax purposes under Section 
103 of the Code. 
 

(b) The appropriate officers of the Municipality are authorized and directed, on behalf of the 
Municipality, to execute and deliver all such certificates and documents that may be required of the 
Municipality in order to comply with the provisions of this Section related to the issuance of the Federally 
Tax-Exempt Bonds and to administer the Municipality’s Federal Tax Compliance Policies and Procedures 
with respect to the Bonds. 
 

Section 14.  Reasonably Expected Economic Life.  The "reasonably expected economic life" of 
the Projects within the meaning of Sections 9-21-101 et seq., Tennessee Code Annotated, is greater than 
the terms of the Bonds financing said Projects. 
 
 Section 15.  Continuing Disclosure.  The Municipality hereby covenants and agrees that it will 
provide annual financial information and material event notices if and as required by Rule 15c2-12 of the 
Securities Exchange Commission for the Bonds.  The Mayor, the City Clerk and/or the Chief Financial 
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Officer, or any of them, are is authorized to execute at the Closing of the sale of the Bonds, an agreement 
for the benefit of and enforceable by the owners of the Bonds specifying the details of the financial 
information and material event notices to be provided and its obligations relating thereto.  Failure of the 
Municipality to comply with the undertaking herein described and to be detailed in said closing 
agreement, shall not be a default hereunder, but any such failure shall entitle the owner or owners of any 
of the Bonds to take such actions and to initiate such proceedings as shall be necessary and appropriate to 
cause the Municipality to comply with its undertaking as set forth herein and in said agreement, including 
the remedies of mandamus and specific performance. 
 
 Section 16.  Findings of the Governing Body; Compliance with Debt Management Policy.   
 

(a) In conformance with the directive of the State Funding Board of the State of Tennessee, 
the Municipality has heretofore adopted its Debt Management Policy.  The Governing Body hereby finds 
that the issuance and sale of the Bonds, as proposed herein, is consistent with the Municipality’s Debt 
Management Policy. 
 

(b) The estimated interest expense and costs of issuance of the Bonds have been made 
available to the Governing Body. 
 

Section 17.  Resolution a Contract.  The provisions of this resolution shall constitute a contract 
between the Municipality and the registered owners of the Bonds, and after the issuance of the Bonds, no 
change, variation or alteration of any kind in the provisions of this resolution shall be made in any manner 
until such time as the Bonds and interest due thereon shall have been paid in full. 
 
 Section 18.  Separability.  If any section, paragraph or provision of this resolution shall be held to 
be invalid or unenforceable for any reason, the invalidity or unenforceability of such section, paragraph or 
provision shall not affect any of the remaining provisions of this resolution. 
 
 Section 19.  Repeal of Conflicting Resolutions and Effective Date.  All other resolutions and 
orders, or parts thereof, in conflict with the provisions of this resolution are, to the extent of such conflict, 
hereby repealed and this resolution shall be in immediate effect from and after its adoption. 
 
 
 

[signature page follows] 
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Adopted and approved this 4th day of February, 2016. 
 
 
 
      By:_______________________________________ 

       MAYOR 
  
ATTEST: 
 
________________________________ 
CITY CLERK 
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EXHIBIT A 
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(Form of QECB Bond) 
REGISTERED         REGISTERED 
Number ______         $_________ 
 

UNITED STATES OF AMERICA 
STATE OF TENNESSEE 

COUNTY OF MONTGOMERY 
CITY OF CLARKSVILLE 

GENERAL OBLIGATION BOND FEDERALLY TAXABLE  
SERIES 2016 (QUALIFIED ENERGY CONSERVATION BONDS – DIRECT PAYMENT) 

 
Interest Rate:        Maturity Date:   Date of Bond:     CUSIP No.: 
      _________, 2016 
 
Registered Owner: 
 
Principal Amount:  
 
 FOR VALUE RECEIVED, the City of Clarksville, a municipal corporation lawfully organized 
and existing in Montgomery County, Tennessee (the "Municipality") hereby promises to pay to the 
registered owner hereof, hereinabove named, or registered assigns, in the manner hereinafter provided, 
the principal amount hereinabove set forth on the maturity date hereinabove set forth (or upon earlier 
redemption as set forth herein), and to pay interest (computed on the basis of a 360-day year of twelve 30-
day months) on said principal amount at the annual rate of interest hereinabove set forth from the date 
hereof until said maturity date or redemption date, said interest being payable on [September 1, 2016], 
and semi-annually thereafter on the first day of [March] and [September] in each year until this Bond 
matures or is redeemed.  Both principal hereof and interest hereon are payable in lawful money of the 
United States of America at the principal corporate trust office of ______________________, 
___________, ___________, as registration and paying agent (the "Registration Agent").  The 
Registration Agent shall make all interest payments with respect to this Bond on each interest payment 
date to the registered owner hereof shown on the Bond registration records maintained by the Registration 
Agent as of the close of business on the fifteenth day of the month next preceding the interest payment 
date (the "Regular Record Date") by check or draft mailed to such owner at such owner's address shown 
on said Bond registration records, without, except for final payment, the presentation or surrender of this 
Bond, and all such payments shall discharge the obligations of the Municipality to the extent of the 
payments so made.  Any such interest not so punctually paid or duly provided for on any interest payment 
date shall forthwith cease to be payable to the registered owner on the relevant Regular Record Date; and, 
in lieu thereof, such defaulted interest shall be payable to the person in whose name this Bond is 
registered at the close of business on the date (the "Special Record Date") for payment of such defaulted 
interest to be fixed by the Registration Agent, notice of which shall be given to the owners of the Bonds 
of the issue of which this Bond is one not less than ten (10) days prior to such Special Record Date.  
Payment of principal of [and premium, if any,] on this Bond shall be made when due upon presentation 
and surrender of this Bond to the Registration Agent. 
 
 Except as otherwise provided herein or in the Resolution, as hereinafter defined, this Bond shall 
be registered in the name of Cede & Co., as nominee of The Depository Trust Company, New York, New 
York ("DTC"), which will act as securities depository for the Bonds of the series of which this Bond is 
one. One Bond for each maturity of the Bonds shall be issued to DTC and immobilized in its custody. A 
book-entry system shall be employed, evidencing ownership of the Bonds in $5,000 denominations, or 
multiples thereof, with transfers of beneficial ownership effected on the records of DTC and the DTC 
Participants, as defined in the Resolution, pursuant to rules and procedures established by DTC. So long 
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as Cede & Co., as nominee for DTC, is the registered owner of the Bonds, the Municipality and the 
Registration Agent shall treat Cede & Co., as the only owner of the Bonds for all purposes under the 
Resolution, including receipt of all principal and maturity amounts of [, premium, if any,] and interest on 
the Bonds, receipt of notices, voting and requesting or taking or not taking, or consenting to, certain 
actions hereunder. Payments of principal[, and] interest, [and redemption premium, if any,] with respect 
to the Bonds, so long as DTC is the only owner of the Bonds, shall be paid directly to DTC or its 
nominee, Cede & Co. DTC shall remit such payments to DTC Participants, and such payments thereafter 
shall be paid by DTC Participants to the Beneficial Owners, as defined in the Resolution. Neither the 
Municipality nor the Registration Agent shall be responsible or liable for payment by DTC or DTC 
Participants, for sending transaction statements or for maintaining, supervising or reviewing records 
maintained by DTC or DTC Participants. In the event that (1) DTC determines not to continue to act as 
securities depository for the Bonds or (2) the Municipality determines that the continuation of the book-
entry system of evidence and transfer of ownership of the Bonds would adversely affect its interests or the 
interests of the Beneficial Owners of the Bonds, the Municipality may discontinue the book-entry system 
with DTC.  If the Municipality fails to identify another qualified securities depository to replace DTC, the 
Municipality shall cause the Registration Agent to authenticate and deliver replacement Bonds in the form 
of fully registered Bonds to each Beneficial Owner. Neither the Municipality nor the Registration Agent 
shall have any responsibility or obligations to any DTC Participant or any Beneficial Owner with respect 
to (i) the Bonds; (ii) the accuracy of any records maintained by DTC or any DTC Participant; (iii) the 
payment by DTC or any DTC Participant of any amount due to any Beneficial Owner in respect of the 
principal or maturity amounts of and interest on the Bonds; (iv) the delivery or timeliness of delivery by 
DTC or any DTC Participant of any notice due to any Beneficial Owner that is required or permitted 
under the terms of the Resolution to be given to Beneficial Owners, (v) the selection of Beneficial Owners 
to receive payments in the event of any partial redemption of the Bonds; or (vi) any consent given or 
other action taken by DTC, or its nominee, Cede & Co., as owner. 
 
 [The Bonds are subject to extraordinary optional redemption prior to maturity, in whole or in part, 
at the option of the Municipality, at the "Extraordinary Redemption Price", as described below, upon the 
occurrence of an "Extraordinary Event", as defined below.  
 
  The Extraordinary Redemption Price is equal to the greater of (A) the issue price of the Bonds, as 
described in the Federal Tax Certificate (but not less than 100%), to be redeemed or (B) the sum of the 
present values of the remaining scheduled payments of principal and interest on the Bonds to be redeemed 
to the first optional redemption date described above, treating any principal payments due after such 
optional redemption date as if such principal payments were due on such optional redemption date of such 
Bonds, not including any portion of those payments of interest accrued and unpaid as of the date on which 
the Bonds are to be redeemed, discounted to the date on which the Bonds are to be redeemed on a semi-
annual basis, assuming a 360-day year consisting of twelve 30-day months, at the Treasury Rate (as 
defined in below) plus _____ basis points, plus accrued interest on the Bonds to be redeemed to the 
Redemption Date. 
 
 An "Extraordinary Event" shall have occurred if the Municipality determines that a material 
adverse change has occurred to Section 54D or Section 6431 of the Code (as such sections were added by 
America Recovery and Reinvestment Act, pertaining to qualified energy conservation bonds) with respect 
to the Bonds or there is any guidance published by the Internal Revenue Service or the Department of the 
Treasury with respect to such sections or any other determination by the Internal Revenue Service of the 
Department of the Treasury, which determination is not the result of an act or omission by the 
Municipality to satisfy the requirements to receive the Direct Payment Credits, pursuant to which the 
Direct Payment Credits are reduced or eliminated. 
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 "Treasury Rate" means, with respect to any redemption date for a particular Bond, the rate per 
annum, expressed as a percentage of the principal amount, equal to the semiannual equivalent yield to 
maturity or interpolated maturity of the Comparable Treasury Issue, assuming that the Comparable 
Treasury Issue is purchased on the redemption date for a price equal to the Comparable Treasury Price, as 
calculated by the Designated Investment Banker. 
 
 For the purposes of determining the Treasury Rate, the following definitions shall apply: 
 
 "Comparable Treasury Issue" means, with respect to any redemption date for a particular Bond, 
the United States Treasury security or securities selected by the Designated Investment Banker which has 
or have an actual or interpolated maturity comparable to the remaining life of the applicable Bonds to be 
redeemed, and that would be utilized in accordance with customary financial practice in pricing new 
issues of debt securities of comparable maturity to the remaining average life of the applicable Bonds to 
be redeemed. 
 
 "Comparable Treasury Price" means, with respect to any redemption date for a particular Bond, 
(1) the average of the Reference Treasury Dealer Quotations for such redemption date, after excluding the 
highest and lowest Reference Treasury Dealer Quotations, or (2) if the Designated Investment Banker 
obtains fewer than four such Reference Treasury Dealer Quotations, the average of all such quotations. 
 
 "Designated Investment Banker" means one of the Reference Treasury Dealers appointed by the 
Municipality. 
 
 "Reference Treasury Dealer" means three firms, specified by the Municipality from time to time, 
that are primary U.S. Government securities dealers in City of New York, New York (each a "Primary 
Treasury Dealer"); provided, however, that if any of them ceases to be a Primary Treasury Dealer, the 
Municipality shall substitute another Primary Treasury Dealer. 
 
 "Reference Treasury Dealer Quotations" means, with respect to each Reference Treasury Dealer 
and any redemption date for a particular Bond, the average, as determined by the Designated Investment 
Banker, of the bid and asked prices for the Comparable Treasury Issue (expressed in each case as a 
percentage of its principal amount) quoted in writing to the Designated Investment Banker by such 
Reference Treasury Dealer at 3:30 p.m., New York City time, on the third business day preceding such 
redemption date.   
 

The Bonds are subject to mandatory redemption in whole or in part, and if in part in integral 
multiples of $5,000 by lot, at a redemption price equal to the principal amount of the redeemed Bonds 
plus accrued interest to a redemption date designated by the Municipality that is not later than 90 days 
after the end of the Available Project Proceeds Expenditure Period (as defined below), in a principal 
amount equal to the unexpended Available Project Proceeds (as defined below) of the Bonds on deposit in 
the 2015 Energy Conservation Construction Fund as of the end of the Available Project Proceeds 
Expenditure Period.  "Available Project Proceeds" means (i) the excess of the proceeds from the sale of 
the Bonds over the issuance costs financed by the Bonds and (ii) the proceeds from any investment of the 
excess described in (i). "Available Project Proceeds Expenditure Period" means the period ending (a) on 
the third anniversary of the date the Bonds are issued, or (b) in the event the United States Internal 
Revenue Service grants an extension of the three-year expenditure period, the last day of the extended 
expenditure period. 
 
 Notice of call for redemption, whether optional or mandatory, shall be given by the Registration 
Agent not less than twenty (20) nor more than sixty (60) days prior to the date fixed for redemption by 
sending an appropriate notice to the registered owners of the Bonds to be redeemed by first-class mail, 
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postage prepaid, at the addresses shown on the Bond registration records of the Registration Agent as of 
the date of the notice; but neither failure to mail such notice nor any such defect in any such notice so 
mailed shall affect the sufficiency of the proceedings for the redemption of any of the Bonds for which 
proper notice was given.  The notice may state that it is conditioned upon the deposit of moneys in an 
amount equal to the amount necessary to effect the redemption with the Registration Agent no later than 
the redemption date ("Conditional Redemption").  As long as DTC, or a successor Depository, is the 
registered owner of the Bonds, all redemption notices shall be mailed by the Registration Agent to DTC, 
or such successor Depository, as the registered owner of the Bonds, as and when above provided, and 
neither the Municipality nor the Registration Agent shall be responsible for mailing notices of redemption 
to DTC Participants or Beneficial Owners.  Failure of DTC, or any successor Depository, to provide 
notice to any DTC Participant will not affect the validity of such redemption.  From and after any 
redemption date, all Bonds called for redemption shall cease to bear interest if funds are available at the 
office of the Registration Agent for the payment thereof and if notice has been duly provided as set forth 
in the Resolution, as hereafter defined.  In the case of a Conditional Redemption, the failure of the 
Municipality to make funds available in part or in whole on or before the redemption date shall not 
constitute an event of default, and the Registration Agent shall give immediate notice to the Depository or 
the affected Bondholders that the redemption did not occur and that the Bonds called for redemption and 
not so paid remain outstanding.] 
 
 This Bond is transferable by the registered owner hereof in person or by such owner’s attorney 
duly authorized in writing at the principal corporate trust office of the Registration Agent set forth on the 
front side hereof, but only in the manner, subject to limitations and upon payment of the charges provided 
in the Resolution, as hereafter defined, and upon surrender and cancellation of this Bond.  Upon such 
transfer a new Bond or Bonds of authorized denominations of the same maturity and interest rate for the 
same aggregate principal amount will be issued to the transferee in exchange therefor.  The person in 
whose name this Bond is registered shall be deemed and regarded as the absolute owner thereof for all 
purposes and neither the Municipality nor the Registration Agent shall be affected by any notice to the 
contrary whether or not any payments due on the Bond shall be overdue.  Bonds, upon surrender to the 
Registration Agent, may, at the option of the registered owner thereof, be exchanged for an equal 
aggregate principal amount of the Bonds of the same maturity in authorized denomination or 
denominations, upon the terms set forth in the Resolution.  The Registration Agent shall not be required 
to transfer or exchange any Bond during the period commencing on a Regular Record Date or Special 
Record Date and ending on the corresponding interest payment date of such Bond, nor to transfer or 
exchange any Bond after the notice calling such Bond for redemption has been made, nor during a period 
following the receipt of instructions from the Municipality to call such Bond for redemption. 
 
 This Bond is one of a total authorized issue aggregating $___________ and issued by the 
Municipality for the purpose of providing funds to finance the (i) installation, improvement, upgrade, 
modification and equipping of public street lights within the Municipality as part of the Clarksville Green 
Community Program; (ii) acquisition of all property real or personal, appurtenant thereto, or connected 
with the foregoing; (iii) payment of architectural, engineering, legal, fiscal and administrative costs 
incident to the foregoing; (iv) reimbursement of the Municipality for funds previously expended for any 
of the foregoing; and (v) payment of costs incident to the issuance and sale of the Bonds, under and in full 
compliance with the constitution and statutes of the State of Tennessee, including Sections 9-21-101 et 
seq., Tennessee Code Annotated, and pursuant to a resolution (the "Resolution") duly adopted by the City 
Council of the Municipality on February 4, 2016. 
 
 This Bond is payable from unlimited ad valorem taxes to be levied on all taxable property within 
the corporate limits of the Municipality.  For the prompt payment of principal of [,premium, if any,] and 
interest on this Bond, the full faith and credit of the Municipality are irrevocably pledged.  The Bonds are 
additionally payable from, but not secured by, refundable credits received by the Municipality with 
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respect to the Bonds from the United States Treasury pursuant to Section 54D and Section 6431 of the 
Internal Revenue Code of 1986, as amended.  For a more complete statement of the general covenants 
and provisions pursuant to which this Bond is issued, reference is hereby made to said Resolution. 
 
 This Bond and the income therefrom are exempt from all present state, county and municipal 
taxes in Tennessee except (a) inheritance, transfer and estate taxes, (b) Tennessee excise taxes on interest 
on the Bond during the period the Bond is held or beneficially owned by any organization or entity, other 
than a sole proprietorship or general partnership, doing business in the State of Tennessee, and (c) 
Tennessee franchise taxes by reason of the inclusion of the book value of the Bond in the Tennessee 
franchise tax base of any organization or entity, other than a sole proprietorship or general partnership, 
doing business in the State of Tennessee. 
 
 It is hereby certified, recited, and declared that all acts, conditions and things required to exist, 
happen and be performed precedent to and in the issuance of this Bond exist, have happened and have 
been performed in due time, form and manner as required by law, and that the amount of this Bond, 
together with all other indebtedness of the Municipality, does not exceed any limitation prescribed by the 
constitution and statutes of the State of Tennessee. 
 
 IN WITNESS WHEREOF, the Municipality has caused this Bond to be signed by its Mayor with 
her [manual or] [facsimile] signature and attested by its City Clerk with her [manual or] [facsimile] 
signature under an [impression or] facsimile of the corporate seal of the Municipality, all as of the date 
hereinabove set forth. 

     CITY OF CLARKSVILLE, TENNESSEE 
 
 
      BY:        
       Mayor 
(SEAL) 
 
ATTESTED: 
 
   _______________  
City Clerk 
 
 
Transferable and payable at the 
principal corporate trust office of:       
        ,    
 
Date of Registration:  __________________ 
 
 
 This Bond is one of the issue of Bonds issued pursuant to the Resolution hereinabove described. 
 
 

_____________________________ 
      Registration Agent 
 
 
     By: ___________________________________ 
      Authorized Representative 
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FORM OF ASSIGNMENT 
 
  FOR VALUE RECEIVED, the undersigned sells, assigns, and transfers unto 
___________________________, whose address is _________________________________ (Please 
insert Social Security or Federal Tax Identification Number ______________) the within Bond of the 
City of Clarksville, Tennessee, and does hereby irrevocably constitute and appoint 
____________________, attorney, to transfer the said Bond on the records kept for registration thereof 
with full power of substitution in the premises. 
 
 Dated: ____________ 
 
      _________________________________________ 

NOTICE:  The signature to this assignment must 
correspond with the name of the registered owner as it 
appears on the face of the within Bond in every 
particular, without alteration or enlargement or any 
change whatsoever. 

Signature guaranteed: 
 
______________________________ 
NOTICE:  Signature(s) must be 
guaranteed by a member firm of 
a Medallion Program acceptable 
to the Registration Agent. 
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(Form of Federally Tax-Exempt Bond) 

 
REGISTERED REGISTERED 
Number ____ $__________ 
 

UNITED STATES OF AMERICA 
STATE OF TENNESSEE 

COUNTY OF MONTGOMERY 
CITY OF CLARKSVILLE, TENNESSEE 

GENERAL OBLIGATION PUBLIC IMPROVEMENT BOND, SERIES 2016 
 
Interest Rate: Maturity Date: Date of Bond: CUSIP No.: 
 
Registered Owner: 
 
Principal Amount: 
 
 FOR VALUE RECEIVED, the City of Clarksville, Tennessee (the “Municipality”) hereby 
promises to pay to the registered owner hereof, hereinabove named, or registered assigns, in the manner 
hereinafter provided, the principal amount hereinabove set forth on the maturity date hereinabove set 
forth (or upon earlier redemption as set forth herein), and to pay interest (computed on the basis of a 360-
day year of twelve 30-day months) on said principal amount at the annual rate interest hereinabove set 
forth from the date hereof until said maturity date or redemption date, said interest being payable on 
[September 1, 2016], and semi-annually thereafter on the first day of [March] and [September] in each 
year until this Bond matures or is redeemed.  The principal hereof and interest hereon are payable in 
lawful money of the United States of America by check or draft at the principal corporate trust office of 
_____________________, ____________, ______________, as registration and agent and paying agent 
(the “Registration Agent”).  The Registration Agent shall make all interest payments with respect to this 
Bond on each interest payment date directly to the registered owner hereof shown on the Bond 
registration records maintained by the Registration Agent as of the close of business on the fifteenth day 
of the month next preceding the interest payment date (the “Regular Record Date”) by check or draft 
mailed to such owner at such owner’s address shown on said Bond registration records, without, except 
for final payment, the presentation or surrender of this Bond, and all such payments shall discharge the 
obligations of the Municipality to the extent of the payments so made.  Any such interest not so 
punctually paid or duly provided for on any interest payment date shall forthwith cease to be payable to 
the registered owner on the relevant Regular Record Date; and, in lieu thereof, such defaulted interest 
shall be payable to the person in whose name this Bond is registered at the close of business on the date 
(the “Special Record Date”) for payment of such defaulted interest to be fixed by the Registration Agent, 
notice of which shall be given to the owners of the Bonds of the issue of which this Bond is one not less 
than ten (10) days prior to such Special Record Date.  Payment of principal of [and premium, if any, on] 
this Bond shall be made when due upon presentation and surrender of this Bond to the Registration 
Agent. 
 
 Except as otherwise provided herein or in the Resolution, as hereinafter defined, this Bond shall 
be registered in the name of Cede & Co., as nominee of The Depository Trust Company, New York, New 
York (“DTC”), which will act as securities depository for the Bonds of the series of which this Bond is 
one.  One Bond for each maturity of the Bonds shall be issued to DTC and immobilized in its custody.  A 
book-entry system shall be employed, evidencing ownership of the Bonds in $5,000 denominations, or 
multiples thereof, with transfers of beneficial ownership effected on the records of DTC and the DTC 
Participants, as defined in the Resolution, pursuant to rules and procedures established by DTC.  So long 
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as Cede & Co., as nominee for DTC, is the registered owner of the Bonds, the Municipality and the 
Registration Agent shall treat Cede & Co. as the only owner of the Bonds for all purposes under the 
Resolution, including receipt of all principal and maturity amounts of, premium, if any, and interest on the 
Bonds, receipt of notices, voting and requesting or taking or not taking, or consenting to, certain actions 
hereunder.  Payments of principal, maturity amounts, interest, and redemption premium, if any, with 
respect to the Bonds, so long as DTC is the only owner of the Bonds, shall be paid directly to DTC or its 
nominee, Cede & Co.  DTC shall remit such payments to DTC Participants, and such payments thereafter 
shall be paid by DTC Participants to the Beneficial Owners, as defined in the Resolution.  Neither the 
Municipality nor the Registration Agent shall be responsible or liable for payment by DTC or DTC 
Participants, for sending transaction statements or for maintaining, supervising or reviewing records 
maintained by DTC or DTC Participants.  In the event that (1) DTC determines not to continue to act as 
securities depository for the Bonds or (2) the Municipality determines that the continuation of the book-
entry system of evidence and transfer of ownership of the Bonds would adversely affect its interests or the 
interests of the Beneficial Owners of the Bonds, the Municipality may discontinue the book-entry system 
with DTC.  If the Municipality fails to identify another qualified securities depository to replace DTC, the 
Municipality shall cause the Registration Agent to authenticate and deliver replacement Bonds in the form 
of fully-registered Bonds to each Beneficial Owner.  Neither the Municipality nor the Registration Agent 
shall have any responsibility or obligations to DTC Participant or any Beneficial Owner with respect to (i) 
the Bonds; (ii) the accuracy or any records maintained by DTC or any DTC Participant; (iii) the payment 
by DTC or any DTC Participant of any amount due to any Beneficial Owner in respect of the principal or 
maturity amounts of and interest on the Bonds; (iv) the delivery or timeliness of delivery by DTC or any 
DTC Participant of any notice due to any Beneficial Owner that is required or permitted under the terms 
of the Resolution to be given to Beneficial Owners; (v) the selection of Beneficial Owners to receive 
payments in the event of any partial redemption of the Bonds; or (vi) any consent given or other action 
taken by DTC, or its nominee, Cede & Co., as owner. 
 
 [Bonds of the issue of which this Bond is one shall be subject to redemption prior to maturity at 
the option of the Municipality on __________ 1, 20__ and thereafter, as a whole or in part at any time at 
the redemption price of par plus accrued interest to the redemption date.] 
 
 If less than all the Bonds shall be called for redemption, the maturities to be redeemed shall be 
designated by the City Council of the Municipality, in its discretion.  If less than all the principal amount 
of the Bonds of a maturity shall be called for redemption, the interests within the maturity to be redeemed 
shall be selected as follows: 
 

 (i) if the Bonds are being held under a Book-Entry System by DTC, or a successor 
Depository, the amount of the interest of each DTC Participant in the Bonds to be redeemed shall 
be determined by DTC, or such successor Depository, by lot or such other manner as DTC, or 
such successor Depository, shall determine; or 
 
 (ii) if the Bonds are not being held under a Book-Entry System by DTC, or a 
successor Depository, the Bonds within the maturity to be redeemed shall be selected by the 
Registration Agent by lot or such other random manner as the Registration Agent in its discretion 
shall determine. 

 
 [Subject to the credit hereinafter provided, the Municipality shall redeem Bonds maturing 
_______________ on the redemption dates set forth below opposite the maturity dates, in aggregate 
principal amounts equal to the respective dollar amounts set forth below opposite the respective 
redemption dates at a price of par plus accrued interest thereon to the date of redemption.  DTC, as 
securities depository for the series of Bonds of which this Bond is one, or such Person as shall then be 
serving as the securities depository for the Bonds, shall determine the interest of each Participant in the 
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Bonds to be redeemed using its procedures generally in use at that time.  If DTC or another securities 
depository is no longer serving as securities depository for the Bonds, the Bonds to be redeemed within a 
maturity shall be selected by the Registration Agent by lot or such other random manner as the 
Registration Agent in its discretion shall select.  The dates of redemption and principal amount of Bonds 
to be redeemed on said dates are as follows: 
 

 
Final Maturity 

 
Redemption Date 

Principal Amount 
of Bonds Redeemed 

   
   
   
   
   
   
   
 
 *Final Maturity 
 
 At its option, to be exercised on or before the forty-fifth (45th) day next preceding any such 
redemption date, the Municipality may (i) deliver to the Registration Agent for cancellation Bonds to be 
redeemed, in any aggregate principal amount desired, and/or (ii) receive a credit in respect of its 
redemption obligation under this mandatory redemption provision for any Bonds of the maturity to be 
redeemed which prior to said date have been purchased or redeemed (otherwise than through the 
operation of this mandatory sinking fund redemption provision) and cancelled by the Registration Agent 
and not theretofore applied as a credit against any redemption obligation under this mandatory sinking 
fund provision.  Each Bond so delivered or previously purchased or redeemed shall be credited by the 
Registration Agent at 100% of the principal amount thereof on the obligation of the Municipality on such 
payment date and any excess shall be credited on future redemption obligations in chronological order, 
and the principal amount of Bonds to be redeemed by operation of this mandatory sinking fund provision 
shall be accordingly reduced.  The Municipality shall on or before the forty-fifth (45th) day next preceding 
each payment date furnish the Registration Agent with its certificate indicating whether or not and to what 
extent the provisions of clauses (i) and (ii) of this subsection are to be availed of with respect to such 
payment and confirm that funds for the balance of the next succeeding prescribed payment will be paid on 
or before the next succeeding payment date.] 
 
 Notice of call for redemption, whether optional or mandatory, shall be given by the Registration 
Agent not less than twenty (20) nor more than sixty (60) days prior to the date fixed for redemption by 
sending an appropriate notice to the registered owners of the Bonds to be redeemed by first-class mail, 
postage prepaid, at the addresses shown on the Bond registration records of the Registration Agent as of 
the date of the notice; but neither failure to mail such notice nor any such defect in any such notice so 
mailed shall affect the sufficiency of the proceedings for the redemption of any of the Bonds for which 
proper notice was given.  The notice may state that it is conditioned upon the deposit of moneys in an 
amount equal to the amount necessary to effect the redemption with the Registration Agent no later than 
the redemption date ("Conditional Redemption").  As long as DTC, or a successor Depository, is the 
registered owner of the Bonds, all redemption notices shall be mailed by the Registration Agent to DTC, 
or such successor Depository, as the registered owner of the Bonds, as and when above provided, and 
neither the Municipality nor the Registration Agent shall be responsible for mailing notices of redemption 
to DTC Participants or Beneficial Owners.  Failure of DTC, or any successor Depository, to provide 
notice to any DTC Participant will not affect the validity of such redemption.  From and after any 
redemption date, all Bonds called for redemption shall cease to bear interest if funds are available at the 
office of the Registration Agent for the payment thereof and if notice has been duly provided as set forth 
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in the Resolution, as hereafter defined.  In the case of a Conditional Redemption, the failure of the 
Municipality to make funds available in part or in whole on or before the redemption date shall not 
constitute an event of default, and the Registration Agent shall give immediate notice to the Depository or 
the affected Bondholders that the redemption did not occur and that the Bonds called for redemption and 
not so paid remain outstanding. 
 
 This Bond is transferable by the registered owner hereof in person or by such owner’s attorney 
duly authorized in writing at the principal corporate trust office of the Registration Agent set forth on the 
front side hereof, but only in the manner, subject to limitations and upon payment of the charges provided 
in the Resolution, as hereafter defined, and upon surrender and cancellation of this Bond.  Upon such 
transfer, a new Bond or Bonds of authorized denominations of the same maturity and interest rate for the 
same aggregate principal amount will be issued to the transferee in exchange therefor.  The person in 
whose name this Bond is registered shall be deemed and regarded as the absolute owner thereof for all 
purposes and neither the Municipality nor the Registration Agent shall be affected by any notice to the 
contrary whether or not any payments due on the Bond shall be overdue.  Bonds, upon surrender to the 
Registration Agent, may, at the option of the registered owner thereof, be exchanged for an equal 
aggregate principal amount of the Bonds of the same maturity in authorized denomination or 
denominations, upon the terms set forth in the Resolution.  The Registration Agent shall not be required 
to transfer or exchange any Bond during the period commencing on a Regular Record Date or Special 
Record Date and ending on the corresponding interest payment date of such Bond, nor to transfer or 
exchange any Bond after the notice calling such Bond for redemption has been made, nor during a period 
following the receipt of instructions from the Municipality to call such Bond for redemption. 
 
 This Bond is one of a total authorized issue aggregating $_________ and issued by the 
Municipality to finance (i) acquisition of land and acquisition, construction, improvement, repair, 
renovation, maintenance and equipping of (a) riverbank improvements, (b) parks, greenways and trails, 
(c) Fire Department buildings, facilities, vehicles and equipment, (d) senior citizens center, (e) museum, 
(f) recreational facilities, (g) performing arts center, (h) Police Department buildings, facilities and 
equipment (i) roads, including sidewalks, signage, signalization, related facilities and drainage 
improvements, and (j) a civic square plaza, including a grant to Montgomery County for the acquisition of 
certain property to be used as a civic square plaza; (ii) acquisition of all property real or personal, 
appurtenant thereto, or connected with such public works project; (iii) payment of architectural, 
engineering, legal, fiscal and administrative costs incident to the foregoing; and (iii) the issuance costs of 
the Bonds, pursuant to 9-21-101, et seq., Tennessee Code Annotated, as amended, and pursuant to a 
resolution adopted by the City Council of the Municipality on February 4, 2016 (the “Resolution”). 
 
 The Bonds shall be payable from unlimited ad valorem taxes to be levied on all taxable property 
within the Municipality.  For the prompt payment of the principal of, premium, if any, and interest on the 
Bonds, the full faith and credit of the Municipality are hereby irrevocably pledged.   
 
 This Bond and the income therefrom are exempt from all present state, county and municipal 
taxes in Tennessee except (a) inheritance, transfer and estate taxes, (b) Tennessee excise taxes on interest 
on the Bond during the period the Bond is held or beneficially owned by any organization or entity, other 
than a sole proprietorship or general partnership, doing business in the State of Tennessee, and (c) 
Tennessee franchise taxes by reason of the inclusion of the book value of the Bond in Tennessee franchise 
tax base of any organization or entity, other than a sole proprietorship or general partnership, doing 
business in the State of Tennessee. 
 
 It is hereby certified, recited, and declared that all acts, conditions and things required to exist, 
happen and be performed precedent to and in the issuance of this Bond exist, happen and be performed 
precedent to and in the issuance of this Bond exist, have happened and have been performed in due time, 
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form and manner as required by law, and that the amount of this Bond, together with all other 
indebtedness of the Municipality, does not exceed any limitation prescribed by the constitution and 
statutes of the State of Tennessee. 
 
 IN WITNESS WHEREOF, the Municipality has caused this Bond to be signed by its Mayor and 
attested by its City Clerk under the corporate seal of the Municipality, all as of the date hereinabove set 
forth. 
 
 

CITY OF CLARKSVILLE, TENNESSEE 
 
By:        
 Mayor 

 
(SEAL) 
 
ATTESTED: 
 
      
City Clerk 
 
 
Transferable and payable at the 
principal corporate trust office of:      
       ,    
 
Date of Registration:      
 
 This Bond is one of the issue of Bonds issued pursuant to the Resolution hereinabove described. 
 
              
       Registration Agent 
 
      By:        
       Authorized Officer 
 
 
 

(FORM OF ASSIGNMENT) 
 
 FOR VALUE RECEIVED, the undersigned sells, assigns and transfers unto ____________ 
___________________, whose address is ______________________________________ (Please insert 
Federal Identification or Social Security Number of Assignee ________________), the within Bond of 
City of Clarksville, Tennessee, and does hereby irrevocably constitute and appoint 
_____________________, attorney, to transfer the said Bond on the records kept for registration thereof 
with full power of substitution in the premises. 
 
Dated:     
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NOTICE:  The signature to this assignment must 
correspond with the name of the registered owner as it 
appears on the face of the within Bond in every 
particular, without alteration or enlargement or any 
change whatsoever. 

 
Signature guaranteed: 
 
       
NOTICE:  Signature(s) must be guaranteed 
by a member firm of a Medallion Program 
acceptable to the Registration Agent 
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(Form of Federally Taxable Bond) 

 
REGISTERED REGISTERED 
Number ____ $__________ 
 

UNITED STATES OF AMERICA 
STATE OF TENNESSEE 

COUNTY OF MONTGOMERY 
CITY OF CLARKSVILLE, TENNESSEE 

GENERAL OBLIGATION REFUNDING AND IMPROVEMENT BOND FEDERALLY TAXABLE, 
SERIES 2016 

 
Interest Rate: Maturity Date: Date of Bond: CUSIP No.: 
 
Registered Owner: 
 
Principal Amount: 
 
 FOR VALUE RECEIVED, the City of Clarksville, Tennessee (the “Municipality”) hereby 
promises to pay to the registered owner hereof, hereinabove named, or registered assigns, in the manner 
hereinafter provided, the principal amount hereinabove set forth on the maturity date hereinabove set 
forth (or upon earlier redemption as set forth herein), and to pay interest (computed on the basis of a 360-
day year of twelve 30-day months) on said principal amount at the annual rate interest hereinabove set 
forth from the date hereof until said maturity date or redemption date, said interest being payable on [July 
1, 2016], and semi-annually thereafter on the first day of [January] and [July] in each year until this Bond 
matures or is redeemed.  The principal hereof and interest hereon are payable in lawful money of the 
United States of America by check or draft at the principal corporate trust office of 
_____________________, ____________, ______________, as registration and agent and paying agent 
(the “Registration Agent”).  The Registration Agent shall make all interest payments with respect to this 
Bond on each interest payment date directly to the registered owner hereof shown on the Bond 
registration records maintained by the Registration Agent as of the close of business on the fifteenth day 
of the month next preceding the interest payment date (the “Regular Record Date”) by check or draft 
mailed to such owner at such owner’s address shown on said Bond registration records, without, except 
for final payment, the presentation or surrender of this Bond, and all such payments shall discharge the 
obligations of the Municipality to the extent of the payments so made.  Any such interest not so 
punctually paid or duly provided for on any interest payment date shall forthwith cease to be payable to 
the registered owner on the relevant Regular Record Date; and, in lieu thereof, such defaulted interest 
shall be payable to the person in whose name this Bond is registered at the close of business on the date 
(the “Special Record Date”) for payment of such defaulted interest to be fixed by the Registration Agent, 
notice of which shall be given to the owners of the Bonds of the issue of which this Bond is one not less 
than ten (10) days prior to such Special Record Date.  Payment of principal of [and premium, if any, on] 
this Bond shall be made when due upon presentation and surrender of this Bond to the Registration 
Agent. 
 
 Except as otherwise provided herein or in the Resolution, as hereinafter defined, this Bond shall 
be registered in the name of Cede & Co., as nominee of The Depository Trust Company, New York, New 
York (“DTC”), which will act as securities depository for the Bonds of the series of which this Bond is 
one.  One Bond for each maturity of the Bonds shall be issued to DTC and immobilized in its custody.  A 
book-entry system shall be employed, evidencing ownership of the Bonds in $5,000 denominations, or 
multiples thereof, with transfers of beneficial ownership effected on the records of DTC and the DTC 
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Participants, as defined in the Resolution, pursuant to rules and procedures established by DTC.  So long 
as Cede & Co., as nominee for DTC, is the registered owner of the Bonds, the Municipality and the 
Registration Agent shall treat Cede & Co. as the only owner of the Bonds for all purposes under the 
Resolution, including receipt of all principal and maturity amounts of, premium, if any, and interest on the 
Bonds, receipt of notices, voting and requesting or taking or not taking, or consenting to, certain actions 
hereunder.  Payments of principal, maturity amounts, interest, and redemption premium, if any, with 
respect to the Bonds, so long as DTC is the only owner of the Bonds, shall be paid directly to DTC or its 
nominee, Cede & Co.  DTC shall remit such payments to DTC Participants, and such payments thereafter 
shall be paid by DTC Participants to the Beneficial Owners, as defined in the Resolution.  Neither the 
Municipality nor the Registration Agent shall be responsible or liable for payment by DTC or DTC 
Participants, for sending transaction statements or for maintaining, supervising or reviewing records 
maintained by DTC or DTC Participants.  In the event that (1) DTC determines not to continue to act as 
securities depository for the Bonds or (2) the Municipality determines that the continuation of the book-
entry system of evidence and transfer of ownership of the Bonds would adversely affect its interests or the 
interests of the Beneficial Owners of the Bonds, the Municipality may discontinue the book-entry system 
with DTC.  If the Municipality fails to identify another qualified securities depository to replace DTC, the 
Municipality shall cause the Registration Agent to authenticate and deliver replacement Bonds in the form 
of fully-registered Bonds to each Beneficial Owner.  Neither the Municipality nor the Registration Agent 
shall have any responsibility or obligations to DTC Participant or any Beneficial Owner with respect to (i) 
the Bonds; (ii) the accuracy or any records maintained by DTC or any DTC Participant; (iii) the payment 
by DTC or any DTC Participant of any amount due to any Beneficial Owner in respect of the principal or 
maturity amounts of and interest on the Bonds; (iv) the delivery or timeliness of delivery by DTC or any 
DTC Participant of any notice due to any Beneficial Owner that is required or permitted under the terms 
of the Resolution to be given to Beneficial Owners; (v) the selection of Beneficial Owners to receive 
payments in the event of any partial redemption of the Bonds; or (vi) any consent given or other action 
taken by DTC, or its nominee, Cede & Co., as owner. 
 
 [Bonds of the issue of which this Bond is one shall be subject to redemption prior to maturity at 
the option of the Municipality on __________ 1, 20__ and thereafter, as a whole or in part at any time at 
the redemption price of par plus accrued interest to the redemption date.] 
 
 If less than all the Bonds shall be called for redemption, the maturities to be redeemed shall be 
designated by the City Council of the Municipality, in its discretion.  If less than all the principal amount 
of the Bonds of a maturity shall be called for redemption, the interests within the maturity to be redeemed 
shall be selected as follows: 
 

 (i) if the Bonds are being held under a Book-Entry System by DTC, or a successor 
Depository, the amount of the interest of each DTC Participant in the Bonds to be redeemed shall 
be determined by DTC, or such successor Depository, by lot or such other manner as DTC, or 
such successor Depository, shall determine; or 
 
 (ii) if the Bonds are not being held under a Book-Entry System by DTC, or a 
successor Depository, the Bonds within the maturity to be redeemed shall be selected by the 
Registration Agent by lot or such other random manner as the Registration Agent in its discretion 
shall determine. 

 
 [Subject to the credit hereinafter provided, the Municipality shall redeem Bonds maturing 
_______________ on the redemption dates set forth below opposite the maturity dates, in aggregate 
principal amounts equal to the respective dollar amounts set forth below opposite the respective 
redemption dates at a price of par plus accrued interest thereon to the date of redemption.  DTC, as 
securities depository for the series of Bonds of which this Bond is one, or such Person as shall then be 
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serving as the securities depository for the Bonds, shall determine the interest of each Participant in the 
Bonds to be redeemed using its procedures generally in use at that time.  If DTC or another securities 
depository is no longer serving as securities depository for the Bonds, the Bonds to be redeemed within a 
maturity shall be selected by the Registration Agent by lot or such other random manner as the 
Registration Agent in its discretion shall select.  The dates of redemption and principal amount of Bonds 
to be redeemed on said dates are as follows: 
 

 
Final Maturity 

 
Redemption Date 

Principal Amount 
of Bonds Redeemed 

   
   
   
   
   
   
   
 
 *Final Maturity 
 
 At its option, to be exercised on or before the forty-fifth (45th) day next preceding any such 
redemption date, the Municipality may (i) deliver to the Registration Agent for cancellation Bonds to be 
redeemed, in any aggregate principal amount desired, and/or (ii) receive a credit in respect of its 
redemption obligation under this mandatory redemption provision for any Bonds of the maturity to be 
redeemed which prior to said date have been purchased or redeemed (otherwise than through the 
operation of this mandatory sinking fund redemption provision) and cancelled by the Registration Agent 
and not theretofore applied as a credit against any redemption obligation under this mandatory sinking 
fund provision.  Each Bond so delivered or previously purchased or redeemed shall be credited by the 
Registration Agent at 100% of the principal amount thereof on the obligation of the Municipality on such 
payment date and any excess shall be credited on future redemption obligations in chronological order, 
and the principal amount of Bonds to be redeemed by operation of this mandatory sinking fund provision 
shall be accordingly reduced.  The Municipality shall on or before the forty-fifth (45th) day next preceding 
each payment date furnish the Registration Agent with its certificate indicating whether or not and to what 
extent the provisions of clauses (i) and (ii) of this subsection are to be availed of with respect to such 
payment and confirm that funds for the balance of the next succeeding prescribed payment will be paid on 
or before the next succeeding payment date.] 
 
 Notice of call for redemption, whether optional or mandatory, shall be given by the Registration 
Agent not less than twenty (20) nor more than sixty (60) days prior to the date fixed for redemption by 
sending an appropriate notice to the registered owners of the Bonds to be redeemed by first-class mail, 
postage prepaid, at the addresses shown on the Bond registration records of the Registration Agent as of 
the date of the notice; but neither failure to mail such notice nor any such defect in any such notice so 
mailed shall affect the sufficiency of the proceedings for the redemption of any of the Bonds for which 
proper notice was given.  The notice may state that it is conditioned upon the deposit of moneys in an 
amount equal to the amount necessary to effect the redemption with the Registration Agent no later than 
the redemption date ("Conditional Redemption").  As long as DTC, or a successor Depository, is the 
registered owner of the Bonds, all redemption notices shall be mailed by the Registration Agent to DTC, 
or such successor Depository, as the registered owner of the Bonds, as and when above provided, and 
neither the Municipality nor the Registration Agent shall be responsible for mailing notices of redemption 
to DTC Participants or Beneficial Owners.  Failure of DTC, or any successor Depository, to provide 
notice to any DTC Participant will not affect the validity of such redemption.  From and after any 
redemption date, all Bonds called for redemption shall cease to bear interest if funds are available at the 
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office of the Registration Agent for the payment thereof and if notice has been duly provided as set forth 
in the Resolution, as hereafter defined.  In the case of a Conditional Redemption, the failure of the 
Municipality to make funds available in part or in whole on or before the redemption date shall not 
constitute an event of default, and the Registration Agent shall give immediate notice to the Depository or 
the affected Bondholders that the redemption did not occur and that the Bonds called for redemption and 
not so paid remain outstanding. 
 
 This Bond is transferable by the registered owner hereof in person or by such owner’s attorney 
duly authorized in writing at the principal corporate trust office of the Registration Agent set forth on the 
front side hereof, but only in the manner, subject to limitations and upon payment of the charges provided 
in the Resolution, as hereafter defined, and upon surrender and cancellation of this Bond.  Upon such 
transfer, a new Bond or Bonds of authorized denominations of the same maturity and interest rate for the 
same aggregate principal amount will be issued to the transferee in exchange therefor.  The person in 
whose name this Bond is registered shall be deemed and regarded as the absolute owner thereof for all 
purposes and neither the Municipality nor the Registration Agent shall be affected by any notice to the 
contrary whether or not any payments due on the Bond shall be overdue.  Bonds, upon surrender to the 
Registration Agent, may, at the option of the registered owner thereof, be exchanged for an equal 
aggregate principal amount of the Bonds of the same maturity in authorized denomination or 
denominations, upon the terms set forth in the Resolution.  The Registration Agent shall not be required 
to transfer or exchange any Bond during the period commencing on a Regular Record Date or Special 
Record Date and ending on the corresponding interest payment date of such Bond, nor to transfer or 
exchange any Bond after the notice calling such Bond for redemption has been made, nor during a period 
following the receipt of instructions from the Municipality to call such Bond for redemption. 
 
 This Bond is one of a total authorized issue aggregating $_________ and issued by the 
Municipality to (i) finance the cost of acquisition and development of an industrial park; (ii) refund the 
Municipality’s outstanding Taxable General Obligation Industrial Park Bonds, Series 2006, maturing July 
1, 2021; and (iii) finance the issuance costs of the Bonds, pursuant to 9-21-101, et seq., Tennessee Code 
Annotated, as amended, and pursuant to a resolution adopted by the City Council of the Municipality on 
February 4, 2016 (the “Resolution”). 
 
 The Bonds shall be payable from unlimited ad valorem taxes to be levied on all taxable property 
within the Municipality.  For the prompt payment of the principal of, premium, if any, and interest on the 
Bonds, the full faith and credit of the Municipality are hereby irrevocably pledged.   
 
 This Bond and the income therefrom are exempt from all present state, county and municipal 
taxes in Tennessee except (a) inheritance, transfer and estate taxes, (b) Tennessee excise taxes on interest 
on the Bond during the period the Bond is held or beneficially owned by any organization or entity, other 
than a sole proprietorship or general partnership, doing business in the State of Tennessee, and (c) 
Tennessee franchise taxes by reason of the inclusion of the book value of the Bond in Tennessee franchise 
tax base of any organization or entity, other than a sole proprietorship or general partnership, doing 
business in the State of Tennessee. 
 
 It is hereby certified, recited, and declared that all acts, conditions and things required to exist, 
happen and be performed precedent to and in the issuance of this Bond exist, happen and be performed 
precedent to and in the issuance of this Bond exist, have happened and have been performed in due time, 
form and manner as required by law, and that the amount of this Bond, together with all other 
indebtedness of the Municipality, does not exceed any limitation prescribed by the constitution and 
statutes of the State of Tennessee. 
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 IN WITNESS WHEREOF, the Municipality has caused this Bond to be signed by its Mayor and 
attested by its City Clerk under the corporate seal of the Municipality, all as of the date hereinabove set 
forth. 
 
 

CITY OF CLARKSVILLE, TENNESSEE 
 
By:        
 Mayor 

 
(SEAL) 
 
ATTESTED: 
 
      
City Clerk 
 
 
Transferable and payable at the 
principal corporate trust office of:      
       ,    
 
Date of Registration:      
 
 This Bond is one of the issue of Bonds issued pursuant to the Resolution hereinabove described. 
 
              
       Registration Agent 
 
      By:        
       Authorized Officer 
 
 
 

(FORM OF ASSIGNMENT) 
 
 FOR VALUE RECEIVED, the undersigned sells, assigns and transfers unto ____________ 
___________________, whose address is ______________________________________ (Please insert 
Federal Identification or Social Security Number of Assignee ________________), the within Bond of 
City of Clarksville, Tennessee, and does hereby irrevocably constitute and appoint 
_____________________, attorney, to transfer the said Bond on the records kept for registration thereof 
with full power of substitution in the premises. 
 
Dated:     
 

        
NOTICE:  The signature to this assignment must 
correspond with the name of the registered owner as it 
appears on the face of the within Bond in every 
particular, without alteration or enlargement or any 
change whatsoever. 
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Signature guaranteed: 
 
       
NOTICE:  Signature(s) must be guaranteed 
by a member firm of a Medallion Program 
acceptable to the Registration Agent 
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EXHIBIT B 

(Form of Refunding Escrow Agreement) 

 

REFUNDING ESCROW AGREEMENT 

This Refunding Escrow Agreement is made and entered into as of the ___ day of _________, 2016, by 
and between the City of Clarksville, Tennessee (the "Issuer"), and ______________________ (the 
"Agent"). 

W I T N E S S E T H: 

WHEREAS, the Issuer has previously authorized and issued its outstanding Taxable General Obligation 
Industrial Park Bonds, Series 2006, maturing July 1, 2021 and thereafter (the "Outstanding Bonds"); and 

WHEREAS, the Issuer has determined to provide for payment of the debt service requirements of the 
Outstanding Bonds by depositing in escrow with the Agent funds that will be sufficient to pay the 
principal of and interest on the Outstanding Bonds as set forth on Exhibit A hereto; and 

WHEREAS, in order to obtain the funds needed to refund the Outstanding Bonds, the Issuer has 
authorized and issued its General Obligation Refunding and Improvement Bonds Federally Taxable, 
Series 2016, dated ______________, 2016 (the "Refunding Bonds"); and 

WHEREAS, a portion of the proceeds derived from the sale of the Refunding Bonds, together with other 
available funds of the Issuer, will be deposited in escrow with the Agent hereunder and held in the 
manner described herein in an amount sufficient to pay when due all of the principal of and interest on the 
Outstanding Bonds as set forth on Exhibit A; and 

WHEREAS, in order to create the escrow hereinabove described, provide for the deposit of said 
Refunding Bond proceeds and other funds of the Issuer and the application thereof, and to provide for the 
payment of the Outstanding Bonds, the parties hereto do hereby enter into this Agreement. 

NOW, THEREFORE, the Issuer, in consideration of the foregoing and the mutual covenants herein set 
forth and in order to secure the payment of the Outstanding Bonds according to their tenor and effect, 
does by these presents hereby grant, warrant, demise, release, convey, assign, transfer, alien, pledge, set 
over and confirm, to the Agent, and to its successors hereunder, and to it and its assigns forever, in 
escrow, all and singular the property hereinafter described to wit: 

DIVISION I 

All right, title and interest of the Issuer in and to $_______________, consisting of $____________ 
derived from the proceeds of the sale of the Refunding Bonds and $_____________ in other legally 
available funds of the Issuer. 

DIVISION II 

Any and all other property of every kind and nature from time to time hereafter, by delivery or by writing 
of any kind, conveyed, pledged, assigned or transferred in escrow hereunder by the Issuer or by anyone in 
its behalf to the Agent, which is hereby authorized to receive the same at any time to be held in escrow 
hereunder. 
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DIVISION III 

All property that is by the express provisions of this Agreement required to be subject to the pledge hereof 
and any additional property that may, from time to time hereafter, by delivery or by writing of any kind, 
be subject to the pledge hereof, by the Issuer or by anyone in its behalf, and the Agent is hereby 
authorized to receive the same at any time to be held in escrow hereunder. 

TO HAVE AND TO HOLD, all and singular, the escrowed property, including all additional property 
which by the terms hereof has or may become subject to this Agreement, unto the Agent, and its 
successors and assigns, forever. 

The escrowed property shall be held in escrow for the benefit and security of the owners from time to 
time of the Outstanding Bonds; but if the principal of and interest on the Outstanding Bonds shall be fully 
and promptly paid when due in accordance with the terms hereof, then this Agreement shall be and 
become void and of no further force and effect, otherwise the same shall remain in full force and effect, 
subject to the covenants and conditions hereinafter set forth. 

ARTICLE I 

DEFINITIONS AND CONSTRUCTION 

Section 1.01. Definitions.  In addition to words and terms elsewhere defined in this Agreement, the 
following words and terms as used in this Agreement shall have the following meanings, unless some 
other meaning is plainly intended: 

"Agent" means ______________________, and its successors and assigns; 

"Agreement" means this Refunding Escrow Agreement, dated as of the date of the Refunding Bonds, 
between the Issuer and the Agent; 

"Bond Resolution" means the resolution authorizing the Refunding Bonds that was adopted by the City 
Council of the Issuer on February 4, 2016; 

"Code" means the Internal Revenue Code of 1986, as amended, and any lawful regulations promulgated 
thereunder; 

"Issuer" means City of Clarksville, Tennessee; 

"Escrow Fund" shall have the meaning ascribed to it in Section 2.01 hereof; 

"Escrow Property", "escrow property" or "escrowed property" means the property, rights and interest of 
the Issuer that are described in Divisions I through III of this Agreement and hereinabove conveyed in 
escrow to the Agent; 

"Outstanding Bonds" means the Issuer's outstanding Taxable General Obligation Industrial Park Bonds, 
Series 2006, maturing July 1, 2021; 

"Refunding Bonds" means the Issuer's outstanding General Obligation Refunding and Improvement 
Bonds Federally Taxable, Series 2016, dated ______________, 2016; and 

"Written Request" shall mean a request in writing signed by the Mayor of the Issuer or by any other 
officer or official of the Issuer duly authorized by the Issuer to act in her place. 
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Section 1.02. Construction.  Words of the masculine gender shall be deemed and construed to include 
correlative words of the feminine and neuter genders.  Words importing the singular number shall include 
the plural number and vice versa unless the context shall otherwise indicate.  The word "person" shall 
include corporations, associations, natural persons and public bodies unless the context shall otherwise 
indicate.  Reference to a person other than a natural person shall include its successors. 

ARTICLE II 

ESTABLISHMENT AND ADMINISTRATION OF FUNDS 

Section 2.01 Creation of Escrow; Deposit of Funds.  The Issuer hereby creates and establishes with the 
Agent a special and irrevocable escrow composed of the Escrowed Property and hereby deposits with the 
Agent and the Agent hereby acknowledges receipt of $__________ as described in Division I hereof.   
The monies so deposited is herein referred to as the "Escrow Fund" and shall constitute a fund to be held 
by the Agent as a part of the Escrowed Property created, established and governed by this Agreement.   

Section 2.02 Investment of Funds.  The monies described in Section 2.01 hereof shall be invested as 
follows: ______________________________________. 

The Agent shall have no power or duty to invest any monies held hereunder except as provided herein. 

Section 2.03 Disposition of Escrow Funds.  From the Escrow Fund, to the extent that monies therein 
are sufficient for such purpose, the Agent shall make timely payments to the proper paying agent, or 
successor, for the Outstanding Bonds of monies sufficient for the payment of the principal of and interest 
on the Outstanding Bonds as the same shall become due and payable.  The amount and date of principal 
and interest payments and the name and address of the paying agent with respect to the Outstanding 
Bonds are set forth on Exhibit A.  Payment on the date and to the paying agent in accordance with Exhibit 
A shall constitute full performance by the Agent of its duties hereunder with respect to each respective 
payment.  The Issuer represents and warrants that the Escrow Fund, if held, invested and disposed of by 
the Agent in accordance with the provisions of this Agreement, will be sufficient to make the foregoing 
payments.  No paying agent fees, fees and expenses of the Agent or any other costs and expenses 
associated with the Refunding Bonds or the Outstanding Bonds shall be paid from the Escrow Fund, and 
the Issuer agrees to pay all such fees, expenses and costs from its legally available funds as such 
payments become due.  When the Agent has made all required payments of principal and interest on the 
Outstanding Bonds to the paying agent as hereinabove provided, the Agent shall transfer any monies then 
held hereunder to the Issuer and this Agreement shall terminate.   

Section 2.04 Excess Funds.  Upon retirement of all the Outstanding Bonds, the Agent shall pay any 
excess amounts remaining in the Escrow Fund to the Issuer. 

Section 2.05 Reports.  On or before [________, 20__], the Agent shall deliver to the City Clerk of the 
Issuer a report which shall summarize all transactions relating to the Escrow Fund and which also shall 
set forth all assets in the Escrow Fund and set forth opening and closing balances thereof. 

Section 2.06 Irrevocable Escrow Created.  The deposit of monies in the Escrow Fund shall constitute 
an irrevocable deposit of said monies for the benefit of the holders of the Outstanding Bonds, except as 
provided herein with respect to amendments permitted under Section 4.01 hereof.  All the funds and 
accounts created and established pursuant to this Agreement shall be and constitute escrow funds for the 
purposes provided in this Agreement and shall be kept separate and distinct from all other funds of the 
Issuer and the Agent and used only for the purposes and in the manner provided in this Agreement. 
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Section 2.07 Redemption of Outstanding Bonds.  The Issuer shall have delivered or caused to be 
delivered a notice of redemption for the Outstanding Bonds to the paying agent for the Outstanding 
Bonds, in accordance with the resolution authorizing the Outstanding Bonds.  No duties related to the 
giving of such redemption notice shall be required by the Agent. 

ARTICLE III 

CONCERNING THE AGENT 

Section 3.01 Appointment of Agent.  The Issuer hereby appoints the Agent as escrow agent under this 
Agreement. 

Section 3.02 Acceptance by Agent.  By execution of this Agreement, the Agent accepts the duties and 
obligations as Agent hereunder.  The Agent further represents that it has all requisite power, and has taken 
all corporate actions necessary to execute the escrow hereby created. 

Section 3.03 Liability of Agent.  The Agent shall be under no obligation to inquire into or be in any 
way responsible for the performance or nonperformance by the Issuer of its obligations, or to protect any 
of the Issuer's rights under any bond proceedings or any of the Issuer's other contracts with or franchises 
or privileges from any state, Issuer, city or other governmental agency or with any person.  The Agent 
shall not be liable for any act done or step taken or omitted to be taken by it, or for any mistake of fact or 
law, or anything which it may do or refrain from doing, except for its own negligence or willful 
misconduct in the performance or nonperformance of any obligation imposed upon it hereunder.  The 
Agent shall not be responsible in any manner whatsoever for the recitals or statements contained herein or 
in the Outstanding Bonds or in the Refunding Bonds or in any proceedings taken in connection therewith, 
but they are made solely by the Issuer.  The Agent shall have no lien whatsoever upon any of the monies 
in the Escrow Fund for the payment of fees and expenses for services rendered by the Agent under this 
Agreement. 

The Agent shall not be liable for the accuracy of the calculations as to the sufficiency of Escrow Fund 
monies to pay the Outstanding Bonds.  So long as the Agent applies any monies to pay the Outstanding 
Bonds as provided herein, and complies fully with the terms of this Agreement, the Agent shall not be 
liable for any deficiencies in the amounts necessary to pay the Outstanding Bonds caused by such 
calculations.  The Agent shall not be liable or responsible for any loss resulting from any investment 
made pursuant to this Agreement and in full compliance with the provisions hereof. 

In the event of the Agent's failure to account for any of the monies received by it, said monies shall be 
and remain the property of the Issuer in escrow for the benefit of the holders of the Outstanding Bonds, as 
herein provided, and if for any improper reason such monies are applied to purposes not provided for 
herein or misappropriated by the Agent, the assets of the Agent shall be impressed with a trust for the 
amount thereof until the required application of such funds shall be made or such funds shall be restored 
to the Escrow Fund. 

Section 3.04 Permitted Acts.  The Agent and its affiliates may become the owner of or may deal in the 
Refunding Bonds or Outstanding Bonds as fully and with the same rights as if it were not the Agent. 

Section 3.05 Exculpation of Funds of Agent.  Except as set forth in Section 3.03, none of the 
provisions contained in this Agreement shall require the Agent to use or advance its own funds or 
otherwise incur personal financial liability in the performance of any of its duties or the exercise of any of 
its rights or powers hereunder.  The Agent shall be under no liability for interest on any funds or other 
property received by it hereunder, except as herein expressly provided. 
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Section 3.06 Sufficiency of Escrow Fund.  Public Financial Management, Inc., has delivered as of the 
date hereof a refunding analysis stating that the funds deposited to the Escrow Fund in the amount set 
forth in Section 2.01 will be sufficient to pay the principal of and interest on the Outstanding Bonds on 
the earliest practicable redemption date following delivery of the Refunding Bonds.  In the event the 
calculations as to the sufficiency of the Escrow Fund monies are inaccurate, then the Issuer agrees that it 
will promptly and without delay remit or cause to be remitted to the Agent within ten (10) days after 
receipt of the Agent's written request, such additional sum or sums of money as may be necessary in 
excess thereof to assure the payment when due of the principal of and interest on the Outstanding Bonds.  
The Issuer shall not be liable for failure of performance of the Agent. 

Section 3.07 No Redemption or Acceleration of Maturity.  The Agent will not pay any of the principal 
of or interest on the Outstanding Bonds, except as provided in Exhibit A attached hereto, and will not 
redeem or accelerate the maturity of any of the Outstanding Bonds except as provided herein. 

Section 3.08 Qualifications of Agent.  There shall at all times be an Agent hereunder that shall be a 
corporation or banking association organized and doing business under the laws of the United States or 
any state, authorized under the laws of its incorporation to exercise the powers herein granted, having a 
combined capital, surplus, and undivided profits of at least $75,000,000 and subject to supervision or 
examination by federal or state authority.  If such corporation or association publishes reports of condition 
at least annually, pursuant to law or to the requirements of any supervising or examining authority above 
referred to, then for the purposes of this paragraph the combined capital, surplus and undivided profits of 
such corporation or association shall be deemed to be its combined capital, surplus and undivided profits 
as set forth in its most recent report of condition as published.  In case at any time the Agent shall cease to 
be eligible in accordance with the provisions of this section, the Agent shall resign immediately in the 
manner and with the effect specified herein. 

Section 3.09 Resignation of Agent.  The Agent may at any time resign by giving direct written notice 
to the Issuer and by giving the holders of the Outstanding Bonds notice by first-class mail of such 
resignation. Upon receiving such notice of resignation, the Issuer shall promptly appoint a successor 
escrow agent by resolution of its governing body.  If no successor escrow agent shall have been appointed 
and have accepted appointment within thirty (30) days after the publication of such notice of resignation, 
the resigning Agent may petition any court of competent jurisdiction located in City of Clarksville, 
Tennessee, for the appointment of a successor, or the holders of the Outstanding Bonds may petition any 
such court for the appointment of a successor.  Such court may thereupon, after such notice, if any, as it 
may deem proper, appoint a successor meeting the qualifications set forth in Section 3.08.  The Agent 
shall serve as escrow agent hereunder until its successor shall have been appointed and such successor 
shall have accepted the appointment. 

Section 3.10 Removal of Agent.  In case at any time the Agent shall cease to be eligible in accordance 
with the provisions of Section 3.08 hereof and shall fail to resign after written request therefor by the 
Issuer or by the holders of the Outstanding Bonds, or the Agent shall become incapable of acting or shall 
be adjudged a bankrupt or insolvent or a receiver of the Agent or any of its property shall be appointed, or 
any public officer shall take charge or control of the Agent or its property or affairs for the purpose of 
rehabilitation, conservation or liquidation, then in any such case, the Issuer may remove the Agent and 
appoint a successor by resolution of its governing body or such bondholder may petition any court of 
competent jurisdiction situated in the Issuer for the removal of the Agent and the appointment of a 
successor.  Such court may thereupon, after such notice, if any, as it may deem proper, remove the Agent 
and appoint a successor who shall meet the qualifications set forth in Section 3.08.  Unless incapable of 
serving, the Agent shall serve as escrow agent hereunder until its successor shall have been appointed and 
such successor shall have accepted the appointment. 
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The holders of the Outstanding Bonds may at any time remove the Agent and appoint a successor by an 
instrument or concurrent instruments in writing signed by such bondholder and presented, together with 
the successor's acceptance of appointment, to the Issuer and the Agent. 

Any resignation or removal of the Agent and appointment of a successor pursuant to any of the provisions 
of this Agreement shall become effective upon acceptance of appointment by the successor as provided in 
Section 3.11 hereof. 

Section 3.11 Acceptance by Successor.  Any successor escrow agent appointed as provided in this 
Agreement shall execute, acknowledge and deliver to the Issuer and to its predecessor an instrument 
accepting such appointment hereunder and agreeing to be bound by the terms hereof, and thereupon the 
resignation or removal of the predecessor shall become effective and such successor, without any further 
act, deed or conveyance, shall become vested with all the rights, powers, duties and obligations of its 
predecessor, with like effect as if originally named as Agent herein; but, nevertheless, on Written Request 
of the Issuer or the request of the successor, the predecessor shall execute and deliver an instrument 
transferring to such successor all rights, powers and escrow property of the predecessor.  Upon request of 
any such successor, the Issuer shall execute any and all instruments in writing for more fully and certainly 
vesting in and confirming to such successor all such rights, powers and duties.  No successor shall accept 
appointment as provided herein unless at the time of such acceptance such successor shall be eligible 
under the provisions of Section 3.08 hereof. 

Any corporation into which the Agent may be merged or with which it may be consolidated, or any 
corporation resulting from any merger or consolidation to which the Agent shall be a party, or any 
corporation succeeding to the business of the Agent, shall be the successor of the Agent hereunder 
without the execution or filing of any paper or any further act on the part of any of the parties hereto, 
anything herein to the contrary notwithstanding, provided that such successor shall be eligible under the 
provisions of Section 3.08 hereof. 

Section 3.12 Payment to Agent.  The Issuer agrees to pay the Agent, as reasonable and proper 
compensation under this Agreement, a one-time fee of $_________. The Agent shall be entitled to 
reimbursement of all advances, counsel fees and expenses, and other costs made or incurred by the Agent 
in connection with its services and/or its capacity as Agent or resulting therefrom.  In addition, the Issuer 
agrees to pay to the Agent all out-of-pocket expenses and costs of the Agent incurred by the Agent in the 
performance of its duties hereunder, including all publication, mailing and other expenses associated with 
the redemption of the Outstanding Bonds; provided, however, that to the extent permitted by applicable 
law, the Issuer agrees to indemnify the Agent and hold it harmless against any liability which it may incur 
while acting in good faith in its capacity as Agent under this Agreement, including, but not limited to, any 
court costs and attorneys' fees, and such indemnification shall be paid from available funds of the Issuer 
and shall not give rise to any claim against the Escrow Fund.  In addition, the Agent shall indemnify the 
Issuer and hold it harmless against any liability which it may incur resulting from any failures by the 
Agent to perform its duties hereunder. 

ARTICLE IV 

MISCELLANEOUS 

Section 4.01 Amendments to this Agreement.  This Agreement is made for the benefit of the Issuer 
and the holders of the Outstanding Bonds, and it shall not be repealed, revoked, altered or amended 
without the written consent of such holders, the Agent and the Issuer; provided, however, that the Issuer 
and the Agent may, without the consent of, or notice to, such holders, enter into such agreements 
supplemental to this Agreement as shall not adversely affect the rights of such holders and as shall not be 
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inconsistent with the terms and provisions of this Agreement, for any one or more of the following 
purposes: 

1. to cure any ambiguity or formal defect or omission in this Agreement; 

2. to grant to, or confer upon, the Agent for the benefit of the holders of the 
Outstanding Bonds, any additional rights, remedies, powers or authority that may lawfully be granted to, 
or conferred upon, such holders or the Agent; and 

3. to subject to this Agreement additional funds, securities or properties. 

The Agent shall be entitled to rely exclusively upon an unqualified opinion of nationally recognized bond 
counsel with respect to compliance with this Section, including the extent, if any, to which any change, 
modification, addition or elimination affects the rights of the holders of the Outstanding Bonds, or that 
any instrument executed hereunder complies with the conditions and provisions of this Section. 

Section 4.02 Severability.  If any provision of this Agreement shall be held or deemed to be invalid or 
shall, in fact, be illegal, inoperative or unenforceable, the same shall not affect any other provision or 
provisions herein contained or render the same invalid, inoperative or unenforceable to any extent 
whatsoever. 

Section 4.03 Governing Law.  This Agreement shall be governed and construed in accordance with the 
law of the State of Tennessee. 

Section 4.04 Notices.  Any notice, request, communication or other paper shall be sufficiently given 
and shall be deemed given when delivered or mailed by Registered or Certified Mail, postage prepaid, or 
sent by telegram as follows: 

To the Issuer: 

Mayor 

City of Clarksville, Tennessee 

One Public Square, 4th Floor 

Clarksville, TN 37040 

 

To the Agent: 

___________________________ 

___________________________ 

___________________________ 

___________________________ 

 

The Issuer and the Agent may designate in writing any further or different addresses to which subsequent 
notices, requests, communications or other papers shall be sent. 
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Section 4.05 Agreement Binding.  All the covenants, promises and agreements in this Agreement 
contained by or on behalf of the parties shall bind and inure to the benefit of their respective successors 
and assigns, whether so expressed or not. 

Section 4.06 Termination.  This Agreement shall terminate when all transfers and payments required 
to be made by the Agent under the provisions hereof shall have been made. 

Section 4.07 Execution by Counterparts.  This Agreement may be executed in several counterparts, all 
or any of which shall be regarded for all purposes as one original and shall constitute and be but one and 
the same instrument. 

(signature page follows) 
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IN WITNESS WHEREOF, the Issuer has caused this Agreement to be signed in its name by its Mayor 
and attested by its City Clerk and the official seal of the Issuer to be impressed hereon, and the Agent has 
caused this Agreement to be signed in its corporate name by its duly authorized officers, all as of the day 
and date first above written. 

 

 

CITY OF CLARKSVILLE, TENNESSEE  

 

 

By: ____________________________________ 

Mayor 

(SEAL) 

 

 

______________________________ 

City Clerk  

 

___________________________________ 

as Escrow Agent 

 

 

By: ________________________________ 

Title:  

 



 

 47

EXHIBIT A 
 

[payment schedule to be inserted]  
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STATE OF TENNESSEE  ) 
 
COUNTY OF MONTGOMERY ) 
 
 I, Sylvia Skinner, certify that I am the duly qualified and acting City Clerk of the City of 

Clarksville, Tennessee, and as such official I further certify that attached hereto is a copy of excerpts from 

the minutes of a regular meeting of the governing body of the Municipality held on February 4, 2016, that 

these minutes were promptly and fully recorded and are open to public inspection; that I have compared 

said copy with the original minute record of said meeting in my official custody; and that said copy is a 

true, correct and complete transcript from said original minute record insofar as said original record 

relates to the approval of a green community program and the authorization of multiple series of general 

obligation bonds of said Municipality in an amount not to exceed $22,211,344. 

 WITNESS my official signature and seal of said Municipality this _____ day of _________, 

2016. 

 
 
              
            City Clerk 
 
(SEAL)  
 
 
16049491.2 















  

  

     RESOLUTION 24-2015-16    CHANGES 
 

A RESOLUTION APPROVING A GREEN COMMUNITY PROGRAM; AUTHORIZING THE 
ISSUANCE OF NOT TO EXCEED $22,211,344 IN AGGREGATE PRINCIPAL AMOUNT OF 
MULTIPLE SERIES OF GENERAL OBLIGATION BONDS; MAKING PROVISION FOR THE 
ISSUANCE, SALE AND PAYMENT OF SAID BONDS; ESTABLISHING THE TERMS THEREOF 
AND THE DISPOSITION OF PROCEEDS THEREFROM; AND PROVIDING FOR THE LEVY OF 
TAXES FOR THE PAYMENT OF PRINCIPAL OF, PREMIUM, IF ANY, AND INTEREST ON THE 
BONDS. 
 
 WHEREAS, by Sections 9-21-101 et seq., Tennessee Code Annotated, as amended, 
municipalities in Tennessee are authorized through their respective governing bodies to issue and sell 
bonds of said municipalities to finance public works projects and refund outstanding debt of said 
municipalities; and 
 

WHEREAS, the City Council of the City of Clarksville, Tennessee (the “Municipality”) desires 
to reduce the consumption of electricity by the Municipality and thereby lower its energy costs, and in 
connection therewith, the City Council further desires to create and implement a green community 
program (as such term is used in Section 54D of the Internal Revenue Code of 1986, as amended), the 
purpose of which is to promote energy conservation through the replacement of existing public street 
lights with more energy-efficient public street lights (the “Clarksville Green Community Program”); and 
 
 WHEREAS, the City Council of the Municipality further hereby determines that it is necessary 
and advisable to issue its general obligation qualified energy conservation bonds for the purpose of 
providing funds to finance, in whole or in part, the (i) installation, improvement, upgrade, modification 
and equipping of public street lights within the Municipality as part of the Clarksville Green Community 
Program; (ii) acquisition of all property real or personal, appurtenant thereto, or connected with the 
foregoing; (iii) payment of architectural, engineering, legal, fiscal and administrative costs incident to the 
foregoing; (iv) reimbursement of the Municipality for funds previously expended for any of the 
foregoing; and (v) payment of costs incident to the issuance and sale of the bonds authorized herein (the 
“QECB Projects”); and 
 

WHEREAS, the City Council further hereby determines that it is necessary and advisable to issue 
additional series of its general obligation bonds for the purpose of providing funds to finance, in whole or 
in part, the (i) acquisition of land and acquisition, construction, improvement, repair, renovation, 
maintenance and equipping of (a) riverfrontriverbank improvements, (b) parks, greenways and trails, (c) 
Fire Department buildings, facilities, vehicles and equipment, (d) a senior citizens center, (e) a museum, 
(f) recreational facilities, (g) a performing arts center, (h) Police Department buildings, facilities and 
equipment and (i) roads, including sidewalks, signage, signalization, related facilities and drainage 
improvements, and (j) a civic square plaza, including a grant to Montgomery County for the acquisition of 
certain property to be used as a civic square plaza (the “Federally Tax-Exempt Projects”); (ii) acquisition 
and development of land for use as an industrial park (the “Federally Taxable Projects”); (iii) acquisition 
of all property real or personal, appurtenant thereto, or connected with the foregoing; (iv) payment of 
architectural, engineering, legal, fiscal and administrative costs incident to the foregoing; (v) 
reimbursement of the Municipality for funds previously expended for any of the foregoing; and (vi) 
payment of costs incident to the issuance and sale of the bonds authorized herein; and 
 
 WHEREAS, the City Council of the Municipality further hereby determines that it is necessary 
and advisable to issue its general obligation bonds for the purpose of refunding all or a portion of the 
Municipality’s Taxable General Obligation Industrial Park Bonds, Series 2006, maturing July 1, 2021 
(the “Outstanding Bonds”), for the purpose of achieving debt service savings; and 
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 WHEREAS, an Initial Resolution proposing the issuance of not to exceed $1,241,344 in 
aggregate principal amount of general obligation qualified energy conservation bonds, the proceeds of 
which shall be used to finance the QECB Projects in the manner set forth above, has been adopted on the 
date hereof, and, together with the statutory notice required by Section 9-21-206, Tennessee Code 
Annotated, as amended, will be published as required by law; and 
 

WHEREAS, Initial Resolutions proposing the issuance of not to exceed $18,300,000 in aggregate 
principal amount of general obligation bonds, the proceeds of which shall be used to finance the Federally 
Tax-Exempt Projects in the manner set forth above, have been adopted prior to the date hereof and 
published with the statutory notice required by Section 9-21-206, Tennessee Code Annotated, as 
amended, and no protest regarding any of said Initial Resolutions was received by the City Clerk of the 
Municipality within twenty days of publication thereof; and 

 
 WHEREAS, an Initial Resolution proposing the issuance of not to exceed $6,100,000 in 
aggregate principal amount of general obligation bonds, of which $1,200,000 remains authorized but 
unissued, and the proceeds of which shall be used to finance the Federally Taxable Projects in the manner 
set forth above, has been adopted prior to the date hereof and published with the statutory notice required 
by Section 9-21-206, Tennessee Code Annotated, as amended, and no protest regarding said Initial 
Resolution was received by the City Clerk of the Municipality within twenty days of publication thereof; 
and 
 

WHEREAS, a plan of refunding for the Outstanding Bonds has been filed with the Director of 
State and Local Finance (the “State Director”) as required by Section 9-21-903, Tennessee Code 
Annotated, as amended, and the State Director has submitted to the Municipality a report thereon; and 
 
 WHEREAS, it is the intention of the City Council of the Municipality to adopt this Resolution for 
the purpose of approving the Clarksville Green Community Program; authorizing not to exceed 
$1,241,344 in aggregate principal amount of its general obligation qualified energy conservation bonds, 
not to exceed $18,300,000 in aggregate principal amount of its federally tax-exempt general obligation 
public improvement bonds, not to exceed $370,000 in aggregate principal amount of its federally taxable 
general obligation public improvement bonds and not to exceed $2,300,000 in aggregate principal amount 
of its federally taxable general obligation refunding bonds;  providing for the issuance, sale and payment 
of said bonds, establishing the terms thereof and the disposition of proceeds therefrom and providing the 
levy of a tax for the payment of principal thereof, premium, if any, and interest thereon. 
 
 NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of Clarksville, 
Tennessee, as follows: 
 
 Section 1.  Authority.  The bonds authorized by this resolution are issued pursuant to Sections 9-
21-101 et seq., Tennessee Code Annotated, as amended, and other applicable provisions of law., 
including, in the case of the Federally Taxable Bonds, Sections 13-16-201 et seq. and 6-54-118, 
Tennessee Code Annotated, as amended.   
 
 Section 2.  Definitions.  The following terms shall have the following meanings in this resolution 
unless the text expressly or by necessary implication requires otherwise: 

 
(a) "ARRA" means the American Recovery and Reinvestment Act of 2009;  
 
(b) "Bonds" means, collectively, the QECB Bonds, the Federally Tax-Exempt Bonds and the 

Federally Taxable Bonds; 
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(c) "Book-Entry Form" or "Book-Entry System" means a form or system, as applicable, 

under which physical bond certificates in fully registered form are issued to a Depository, or to its 
nominee as Registered Owner, with the certificate of bonds being held by and "immobilized" in the 
custody of such Depository, and under which records maintained by persons, other than the Municipality 
or the Registration Agent, constitute the written record that identifies, and records the transfer of, the 
beneficial "book-entry" interests in those bonds; 

 
(d) "Clarksville Green Community Program" means the green community program (as such 

term is used in Section 54D of the Internal Revenue Code of 1986, as amended) of the Municipality 
established herein for the purpose of promoting energy conservation through the replacement of existing 
public street lights with more energy-efficient public street lights; 

 
(e) "Code" means the Internal Revenue Code of l986, as amended, and all regulations 

promulgated thereunder; 
 
(f) "Depository" means any securities depository that is a clearing agency under federal laws 

operating and maintaining, with its participants or otherwise, a Book-Entry System, including, but not 
limited to, DTC; 

 
(g) "Direct Payment Credit" means any refundable direct payment credit received by the 

Municipality from the United States Treasury pursuant to Section 54D and Section 6431 of the Code with 
respect to the QECB Bonds, for which the Municipality makes an irrevocable election as set forth herein; 

 
(h) "DTC" means the Depository Trust Company, a limited purpose company organized 

under the laws of the State of New York, and its successors and assigns; 
 
(i) "DTC Participant(s)" means securities brokers and dealers, banks, trust companies and 

clearing corporations that have access to the DTC System; 
 
(j) "Federally Taxable Bonds" means not to exceed $2,670,000 in aggregate principal 

amount of General Obligation Improvement and Refunding Bonds Federally Taxable, Series 2016 of the 
Municipality, to be dated their date of delivery, or such other series designation and dated date as the 
Mayor shall determine pursuant to Section 7 hereof; 

 
(k) "Federally Tax-Exempt Bonds" means not to exceed $18,300,000 in aggregate principal 

amount of General Obligation Public Improvement Bonds, Series 2016 of the Municipality, to be dated 
their date of delivery, or such other series designation and dated date as the Mayor shall determine 
pursuant to Section 7 hereof; 

 
(l) "Financial Advisor" means Public Financial Management, Inc.; 
 
(m) "Governing Body" means the City Council of the Municipality;  
 
(n) "Municipality" means the City of Clarksville, Tennessee; 
 
(o) "Federally Taxable Projects" means the (i) acquisition and development of  land for use 

as an industrial park; (ii) acquisition of all property real or personal, appurtenant thereto, or connected 
with such public works project; and (iii) payment of architectural, engineering, legal, fiscal and 
administrative costs incident to the foregoing; 
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(p) "Federally Tax-Exempt Projects" means the (i) acquisition of land and acquisition, 
construction, improvement, repair, renovation, maintenance and equipping of (a) riverfrontriverbank 
improvements, (b) parks, greenways and trails, (c) Fire Department buildings, facilities, vehicles and 
equipment, (d) a senior citizens center, (e) a museum, (f) recreational facilities, (g) a performing arts 
center, (h) Police Department buildings, facilities and equipment and (i) roads, including sidewalks, 
signage, signalization, related facilities and drainage improvements, and (j) a civic square plaza, including 
a grant to Montgomery County for the acquisition of certain property to be used as a civic square plaza; 
(ii) acquisition of all property real or personal, appurtenant thereto, or connected with such public works 
project; and (iii) payment of architectural, engineering, legal, fiscal and administrative costs incident to 
the foregoing; 

 
(q) "Outstanding Bonds" means the Municipality’s Taxable General Obligation Industrial 

Park Bonds, Series 2006, maturing July 1, 2021; 
 
(r) "Projects" means, collectively, the QECB Projects, Federally Tax-Exempt Projects and 

Federally Taxable Projects; 
 
(s) "QECB Bonds" means not to exceed $1,241,344 in aggregate principal amount of 

General Obligation Public Improvement Bonds Federally Taxable, Series 2016 (Qualified Energy 
Conservation Bonds – Direct Payment) of the Municipality, to be dated their date of delivery, or such 
other series designation and dated date as the Mayor shall determine pursuant to Section 7 hereof; 

 
(t) "QECB Projects" means the (i) installation, improvement, upgrade, modification and 

equipping of public street lights within the Municipality as part of the Clarksville Green Community 
Program; (ii) acquisition of all property real or personal, appurtenant thereto, or connected with such 
public works project and (iii) payment of architectural, engineering, legal, fiscal and administrative costs 
incident to the foregoing; 

 
(u) "Refunded Bonds" means those portions of the Outstanding Bonds designated for 

refunding by the Mayor pursuant to the terms hereof;  
 
(v) “Refunding Escrow Agent” (also sometimes referred to herein as the “Escrow Agent”) 

means the financial institution designated by the Mayor to serve in such capacity in connection with the 
refunding of the Refunded Bonds, or any successor designated by the Governing Body; 

 
(w) “Refunding Escrow Agreement” means the Refunding Escrow Agreement, dated as of 

the date of the Federally Taxable Bonds, between the Municipality and the Refunding Escrow Agent, in 
substantially the form of the document attached hereto as Exhibit B, subject to such changes thereto as 
shall be permitted by the terms of this Bond Resolution; and 

 
(x) "Registration Agent" means the registration and paying agent for the Bonds appointed by 

the Mayor, or any successor designated by the Governing Body or upon appointment by the Mayor, the 
City Clerk if the Bonds are sold to a single purchaser that certifies that it does not intend to re-offer the 
Bonds to the public. 

 
 Section 3.  Approval of Clarksville Green Community Program.  The City Council of the 
Municipality hereby establishes, ratifies and approves the creation and implementation of the Clarksville 
Green Community Program.  The Clarksville Green Community Program shall be supervised by the 
Chief Financial Officer and shall be implemented through the QECB Projects and with proceeds of the 
QECB Bonds in the manner described herein.  The Mayor, Chief Financial Officer and any other official 
of the Municipality designated by the Mayor or Chief Financial Officer are hereby directed to take such 



  

 4

actions as are necessary and advisable for the implementation of the Clarksville Green Community 
Program for the purpose described herein. 
 

Section 4.  Authorization and Terms of the Bonds.  (a)  For the purpose of providing funds to (i) 
finance the cost of the Projects, (ii) reimburse the Municipality for certain funds previously expended for 
the Projects; (iii) refund the Refunded Bonds and (iv) pay the costs incident to the issuance and sale of the 
Bonds, there is hereby authorized to be issued multiple series of general obligation bonds of the 
Municipality in the aggregate principal amount of not to exceed $22,211,344.  The QECB Bonds shall be 
issued in an aggregate principal amount not to exceed $1,241,344.  The Federally Tax-Exempt Bonds 
shall be issued in an aggregate principal amount not to exceed $18,300,000.  The Federally Taxable 
Bonds shall be issued in an aggregate principal amount not to exceed $2,670,000.  Except as otherwise 
provided herein, the Bonds shall be issued in fully registered, book-entry form, without coupons, shall be 
dated their date of issuance, or such other series designation and dated date as shall be determined by the 
Mayor pursuant to Section 7 hereof.  The QECB Bonds, Federally Tax-Exempt Bonds and Federally 
Taxable Bonds shall be known as the "General Obligation Public Improvement Bonds Federally Taxable, 
Series 2016 (Qualified Energy Conservation Bonds – Direct Payment)", "General Obligation Public 
Improvement Bonds, Series 2016" and "General Obligation Improvement and Refunding Bonds Federally 
Taxable, Series 2016", respectively, and shall be substantially in their respective forms set forth in Exhibit 
A attached hereto.  The Bonds shall bear interest at a rate or rates not exceeding the maximum rate 
permitted by applicable law and be subject to adjustments permitted pursuant to Section 7 hereof.  Interest 
on the QECB Bonds and Federally Tax-Exempt Bonds shall be payable semi-annually on March 1 and 
September 1 in each year, commencing September 1, 2016.  Interest on the Federally Taxable Bonds shall 
be payable semi-annually on January 1 and July 1 in each year, commencing July 1, 2016.  Subject to 
adjustments permitted in Section 7 hereof, the Bonds shall be issued initially in $5,000 denominations or 
integral multiples thereof, as shall be requested by the purchaser thereof.  The QECB Bonds shall mature 
serially or be subject to mandatory redemption and shall be payable on March 1 of each year, subject to 
prior optional redemption as hereinafter provided, in the years 2017 through 2026, inclusive. The 
Federally Tax-Exempt Bonds shall mature serially or be subject to mandatory redemption and shall be 
payable on March 1 of each year, subject to prior optional redemption as hereinafter provided, in the 
years 2017 through 2036, inclusive. The Federally Taxable Bonds shall mature serially or be subject to 
mandatory redemption and shall be payable on July 1 of each year, subject to prior optional redemption as 
hereinafter provided, in the years 2017 through 2021, inclusive.  Notwithstanding anything herein to the 
contrary, the amortization for the Bonds may be adjusted in accordance with Section 7 hereof. 
 

(ab) The QECB Bonds may be subject to redemption prior to maturity at the option of the 
Municipality at any time on or after March 1, 20__, in whole or in part, at a redemption price of par plus 
accrued and unpaid interest on the QECB Bonds being redeemed to the redemption date.  The Federally 
Tax-Exempt Bonds may be subject to redemption prior to maturity at the option of the Municipality at 
any time on or after March 1, 2026, in whole or in part, at a redemption price of par plus accrued and 
unpaid interest on the Federally Tax-Exempt Bonds being redeemed to the redemption date.  TheExcept 
as otherwise provided herein, the QECB Bonds and the Federally Taxable Bonds shall not be subject to 
redemption prior to maturity at the option of the Municipality.  Notwithstanding anything herein to the 
contrary, the redemption provisions for the Bonds may be adjusted in accordance with the termsSection 7 
hereof. 
 

(bc) The QECB Bonds are subject to mandatory redemption in whole or in part at a 
redemption price equal to the principal amount of the redeemed QECB Bonds plus accrued interest to a 
redemption date designated by the Municipality that is not later than 90 days after the end of the 
Available Project Proceeds Expenditure Period (defined below), in a principal amount equal to the 
unexpended Available Project Proceeds (defined below) of the QECB Bonds on deposit in the QECB  
subaccount of the Construction Fund (as defined herein) as of the end of the Available Project Proceeds 
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Expenditure Period.  "Available Project Proceeds" means (i) the excess of the proceeds from the sale of 
the QECB Bonds over the issuance costs financed by the QECB Bonds and (ii) the proceeds from any 
investment of the excess described in (i).  "Available Project Proceeds Expenditure Period" means the 
period ending (a) on the third anniversary of the date the QECB Bonds are issued, or (b) in the event the 
United States Internal Revenue Series (the "IRS") grants an extension of the three-year expenditure 
period, the last day of the extended expenditure period. 

 
(cd) Subject to the adjustments permitted pursuant to Section 7 hereof, in addition, the QECB 

Bonds may be subject to extraordinary optional redemption, in whole or in part, at the option of the 
Municipality, at the "Extraordinary Redemption Price", as described below, upon the occurrence of an 
"Extraordinary Event", as defined below.  Subject to the adjustments permitted in Section 7 hereof, the 
Extraordinary Redemption Price is equal to the greater of (A) the issue price of the QECB Bonds (but not 
less than 100%), as described in the Federal Tax Certificate executed by the Mayor and Chief Financial 
Officer in connection with the QECB Bonds, to be redeemed or (B) the sum of the present values of the 
remaining scheduled payments of principal and interest on the QECB Bonds to be redeemed to the first 
optional redemption date described above, treating any principal payments due after such optional 
redemption date as if such principal payments were due on such optional redemption date, as it may be 
adjusted pursuant to Section 7 hereof, of such QECB Bonds, not including any portion of those payments 
of interest accrued and unpaid as of the date on which the QECB Bonds are to be redeemed, discounted to 
the date on which the QECB Bonds are to be redeemed on a semi-annual basis, assuming a 360-day year 
consisting of twelve 30-day months, at the Treasury Rate (as defined below) plus not less than fifty basis 
points as may be adjusted pursuant to Section 7 hereof, plus accrued interest on the QECB Bonds to be 
redeemed to the redemption date, provided, however, that any redemption premium shall not exceed the 
amount permitted under Section 9-21-602, Tennessee Code Annotated. 
 

An "Extraordinary Event" shall have occurred if the Municipality determines that a material 
adverse change has occurred to Section 54D or Section 6431 of the Code (as such sections were added by 
ARRA, pertaining to qualified energy conservation bonds) with respect to the QECB Bonds or there is 
any guidance published by the Internal Revenue Service or the Department of the Treasury with respect to 
such sections or any other determination by the Internal Revenue Service of the Department of the 
Treasury, which determination is not the result of an act or omission by the Municipality to satisfy the 
requirements to receive the Direct Payment Credits, pursuant to which the Direct Payment Credits are 
reduced or eliminated. 

 
"Treasury Rate" means, with respect to any redemption date for a particular QECB Bond, the rate 

per annum, expressed as a percentage of the principal amount, equal to the semiannual equivalent yield to 
maturity or interpolated maturity of the Comparable Treasury Issue, assuming that the Comparable 
Treasury Issue is purchased on the redemption date for a price equal to the Comparable Treasury Price, as 
calculated by the Designated Investment Banker. 

 
For the purposes of determining the Treasury Rate, the following definitions shall apply: 
 
"Comparable Treasury Issue" means, with respect to any redemption date for a particular QECB 

Bond, the United States Treasury security or securities selected by the Designated Investment Banker 
which has or have an actual or interpolated maturity comparable to the remaining life of the applicable 
QECB Bonds to be redeemed, and that would be utilized in accordance with customary financial practice 
in pricing new issues of debt securities of comparable maturity to the remaining average life of the 
applicable QECB Bonds to be redeemed. 
 

"Comparable Treasury Price" means, with respect to any redemption date for a particular QECB 
Bond, (1) the average of the Reference Treasury Dealer Quotations for such redemption date, after 
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excluding the highest and lowest Reference Treasury Dealer Quotations, or (2) if the Designated 
Investment Banker obtains fewer than four such Reference Treasury Dealer Quotations, the average of all 
such quotations. 

"Designated Investment Banker" means one of the Reference Treasury Dealers appointed by the 
Municipality. 

 
"Reference Treasury Dealer" means three firms, specified by the Municipality from time to time, 

that are primary U.S. Government securities dealers in City of New York, New York (each a "Primary 
Treasury Dealer"); provided, however, that if any of them ceases to be a Primary Treasury Dealer, the 
Municipality shall substitute another Primary Treasury Dealer. 

 
"Reference Treasury Dealer Quotations" means, with respect to each Reference Treasury Dealer 

and any redemption date for a particular QECB Bond, the average, as determined by the Designated 
Investment Banker, of the bid and asked prices for the Comparable Treasury Issue (expressed in each case 
as a percentage of its principal amount) quoted in writing to the Designated Investment Banker by such 
Reference Treasury Dealer at 3:30 p.m., New York City time, on the third business day preceding such 
redemption date. 

(de) If less than all the Bonds, other than QECB Bonds subject to extraordinary optional and 
mandatory redemption, shall be called for redemption, the maturities to be redeemed shall be selected by 
the Governing Body in its discretion.  If less than all of the Bonds within a single maturity shall be called 
for redemption, the interests within the maturity to be redeemed shall be selected as follows: 

 
(i) if the Bonds are being held under a Book-Entry System by DTC, or a successor 

Depository, the Bonds to be redeemed shall be determined by DTC, or such successor 
Depository, by lot or such other manner as DTC, or such successor Depository, shall determine; 
or 
 

(ii) if the Bonds are not being held under a Book-Entry System by DTC, or a 
successor Depository, the Bonds within the maturity to be redeemed shall be selected by the 
Registration Agent by lot or such other random manner as the Registration Agent in its discretion 
shall determine. 

 
(ef) Pursuant to Section 7 hereof, the Mayor of the Municipality is authorized to sell the 

Bonds, or any maturities thereof, as term Bonds ("Term Bonds") with mandatory redemption 
requirements corresponding to the maturities set forth herein or as determined by the Mayor of the 
Municipality.  In the event any or all the Bonds are sold as Term Bonds, the Municipality shall redeem 
Term Bonds on redemption dates corresponding to the maturity dates set forth herein, in aggregate 
principal amounts equal to the maturity amounts established pursuant to Section 7 hereof for each 
redemption date, as such maturity amounts may be adjusted pursuant to Section 7 hereof, at a price of par 
plus accrued interest thereon to the date of redemption.  The Term Bonds to be redeemed within a single 
maturity shall be selected in the manner described in subsection (de) above. 

 
(fg) At its option, to be exercised on or before the forty-fifth (45th) day next preceding any 

such mandatory redemption date, the Municipality may (i) deliver to the Registration Agent for 
cancellation Bonds to be redeemed, in any aggregate principal amount desired, and/or (ii) receive a credit 
in respect of its redemption obligation under this mandatory redemption provision for any Bonds of the 
maturity to be redeemed which prior to said date have been purchased or redeemed (otherwise than 
through the operation of this mandatory sinking fund redemption provision) and canceled by the 
Registration Agent and not theretofore applied as a credit against any redemption obligation under this 
mandatory sinking fund provision.  Each Bond so delivered or previously purchased or redeemed shall be 
credited by the Registration Agent at 100% of the principal amount thereof on the obligation of the 
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Municipality on such payment date and any excess shall be credited on future redemption obligations in 
chronological order, and the principal amount of Bonds to be redeemed by operation of this mandatory 
sinking fund provision shall be accordingly reduced.  The Municipality shall on or before the forty-fifth 
(45th) day next preceding each payment date furnish the Registration Agent with its certificate indicating 
whether or not and to what extent the provisions of clauses (i) and (ii) of this subsection are to be availed 
of with respect to such payment and confirm that funds for the balance of the next succeeding prescribed 
payment will be paid on or before the next succeeding payment date. 

 
(gh) Notice of call for redemption, whether optional or mandatory, shall be given by the 

Registration Agent on behalf of the Municipality not less than twenty (20) nor more than sixty (60) days 
prior to the date fixed for redemption by sending an appropriate notice to the registered owners of the 
Bonds to be redeemed by first-class mail, postage prepaid, at the addresses shown on the Bond 
registration records of the Registration Agent as of the date of the notice; but neither failure to mail such 
notice nor any defect in any such notice so mailed shall affect the sufficiency of the proceedings for 
redemption of any of the Bonds for which proper notice was given.  If at the time of the giving of the 
notice of optional or mandatory redemption there shall not be on deposit with the Registration Agent 
moneys sufficient to redeem all the Bonds called for redemption, the notice of redemption shall state that 
the redemption of such Bonds is conditional upon and subject to deposit of moneys with the Registration 
Agent sufficient to redeem all such Bonds not later than the opening of business on the redemption date 
and that such notice shall be of no effect if such moneys are not on deposit. The Registration Agent shall 
mail said notices, in the case of mandatory redemption of Term Bonds, as and when provided herein and 
in the Bonds, and, in the case of optional redemption, as and when directed by the Municipality pursuant 
to written instructions from an authorized officer of the Municipality given at least forty-five (45) days 
prior to the redemption date (unless a shorter notice period shall be satisfactory to the Registration 
Agent). 
 
 (hi) The Mayor is hereby authorized and directed to appoint the Registration Agent with 
respect to the Bonds and authorizes and directs the Registration Agent to maintain Bond registration 
records with respect to the Bonds, to authenticate and deliver the Bonds as provided herein, either at 
original issuance, upon transfer, or as otherwise directed by the Municipality, to effect transfers of the 
Bonds, to give all notices of redemption as required herein, to make all payments of principal and interest 
with respect to the Bonds as provided herein,  to cancel and destroy Bonds which have been paid at 
maturity or upon earlier redemption or submitted for exchange or transfer, to furnish the Municipality at 
least annually a certificate of destruction with respect to Bonds canceled and destroyed, and to furnish the 
Municipality at least annually an audit confirmation of Bonds paid, Bonds Outstanding and payments 
made with respect to interest on the Bonds.  The Mayor and the City Clerk, or either of them is hereby 
authorized to execute and the City Clerk is hereby authorized to attest such written agreement between the 
Municipality and the Registration Agent as they shall deem necessary or proper with respect to the 
obligations, duties and rights of the Registration Agent.  The payment of all reasonable fees and expenses 
of the Registration Agent for the discharge of its duties and obligations hereunder or under any such 
agreement is hereby authorized and directed.  The Registration Agent may also act as a filing agent for 
the QECB Bonds and timely file the Form 8038-CP and receive the Direct Payment Credits in connection 
therewith. The Mayor is hereby authorized to enter into agreements with the Registration Agent for the 
performance of these duties on terms consistent with this Bond Resolution. 
 
 (ij) The Bonds shall be payable, both principal and interest, in lawful money of the United 
States of America at the main office of the Registration Agent.  The Registration Agent shall make all 
interest payments with respect to the Bonds by check or draft on each interest payment date directly to the 
registered owners as shown on the Bond registration records maintained by the Registration Agent as of 
the close of business on the fifteenth day of the month next preceding the interest payment date (the 
"Regular Record Date") by depositing said payment in the United States mail, postage prepaid, addressed 



  

 8

to such owners at their addresses shown on said Bond registration records, without, except for final 
payment, the presentation or surrender of such registered Bonds, and all such payments shall discharge 
the obligations of the Municipality in respect of such Bonds to the extent of the payments so made.  
Payment of principal of and premium, if any, on the Bonds shall be made upon presentation and surrender 
of such Bonds to the Registration Agent as the same shall become due and payable.  All rates of interest 
specified herein shall be computed on the basis of a three hundred sixty (360) day year composed of 
twelve (12) months of thirty (30) days each.  In the event the Bonds are no longer registered in the name 
of DTC, or a successor Depository, if requested by the Owner of at least $1,000,000 in aggregate 
principal amount of the Bonds, payment of interest on such Bonds shall be paid by wire transfer to a bank 
within the continental United States or deposited to a designated account if such account is maintained 
with the Registration Agent and written notice of any such election and designated account is given to the 
Registration Agent prior to the record date. 
 (jk) Any interest on any Bond that is payable but is not punctually paid or duly provided for 
on any interest payment date (hereinafter "Defaulted Interest") shall forthwith cease to be payable to the 
registered owner on the relevant Regular Record Date; and, in lieu thereof, such Defaulted Interest shall 
be paid by the Municipality to the persons in whose names the Bonds are registered at the close of 
business on a date (the "Special Record Date") for the payment of such Defaulted Interest, which shall be 
fixed in the following manner: the Municipality shall notify the Registration Agent in writing of the 
amount of Defaulted Interest proposed to be paid on each Bond and the date of the proposed payment, 
and at the same time the Municipality shall deposit with the Registration Agent an amount of money 
equal to the aggregate amount proposed to be paid in respect of such Defaulted Interest or shall make 
arrangements satisfactory to the Registration Agent for such deposit prior to the date of the proposed 
payment, such money when deposited to be held in trust for the benefit of the persons entitled to such 
Defaulted Interest as in this Section provided.  Thereupon, not less than ten (10) days after the receipt by 
the Registration Agent of the notice of the proposed payment, the Registration Agent shall fix a Special 
Record Date for the payment of such Defaulted Interest which Date shall be not more than fifteen (15) nor 
less than ten (10) days prior to the date of the proposed payment to the registered owners.  The 
Registration Agent shall promptly notify the Municipality of such Special Record Date and, in the name 
and at the expense of the Municipality, not less than ten (10) days prior to such Special Record Date, shall 
cause notice of the proposed payment of such Defaulted Interest and the Special Record Date therefor to 
be mailed, first class postage prepaid, to each registered owner at the address thereof as it appears in the 
Bond registration records maintained by the Registration Agent as of the date of such notice.  Nothing 
contained in this Section or in the Bonds shall impair any statutory or other rights in law or in equity of 
any registered owner arising as a result of the failure of the Municipality to punctually pay or duly 
provide for the payment of principal of, premium, if any, and interest on the Bonds when due. 
 
 (kl) The Bonds are transferable only by presentation to the Registration Agent by the 
registered owner, or his legal representative duly authorized in writing, of the registered Bond(s) to be 
transferred with the form of assignment on the reverse side thereof completed in full and signed with the 
name of the registered owner as it appears upon the face of the Bond(s) accompanied by appropriate 
documentation necessary to prove the legal capacity of any legal representative of the registered owner.  
Upon receipt of the Bond(s) in such form and with such documentation, if any, the Registration Agent 
shall issue a new Bond or the Bond to the assignee(s) in $5,000 denominations, or integral multiples 
thereof, as requested by the registered owner requesting transfer.  The Registration Agent shall not be 
required to transfer or exchange any Bond during the period commencing on a Regular or Special Record 
Date and ending on the corresponding interest payment date of such Bond, nor to transfer or exchange 
any Bond after the notice calling such Bond for redemption has been made, nor to transfer or exchange 
any Bond during the period following the receipt of instructions from the Municipality to call such Bond 
for redemption; provided, the Registration Agent, at its option, may make transfers after any of said dates.  
No charge shall be made to any registered owner for the privilege of transferring any Bond, provided that 
any transfer tax relating to such transaction shall be paid by the registered owner requesting transfer.  The 
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person in whose name any Bond shall be registered shall be deemed and regarded as the absolute owner 
thereof for all purposes and neither the Municipality nor the Registration Agent shall be affected by any 
notice to the contrary whether or not any payments due on the Bonds shall be overdue.  The Bonds, upon 
surrender to the Registration Agent, may, at the option of the registered owner, be exchanged for an equal 
aggregate principal amount of the Bonds of the same maturity in any authorized denomination or 
denominations. 
 
 (lm) The Bonds shall be executed in such manner as may be prescribed by applicable law, in 
the name, and on behalf, of the Municipality with the manual or facsimile signature of the Mayor and 
with the official seal, or a facsimile thereof, of the Municipality impressed or imprinted thereon and 
attested by the manual or facsimile signature of the City Clerk. 
 
 (mn) Except as otherwise provided in this resolution, the Bonds shall be registered in the name 
of Cede & Co., as nominee of DTC, which will act as securities depository for the Bonds.  References in 
this Section to a Bond or the Bonds shall be construed to mean the Bond or the Bonds that are held under 
the Book-Entry System.  One Bond for each maturity shall be issued to DTC and immobilized in its 
custody.  A Book-Entry System shall be employed, evidencing ownership of the Bonds in authorized 
denominations, with transfers of beneficial ownership effected on the records of DTC and the DTC 
Participants pursuant to rules and procedures established by DTC. 
 
 Each DTC Participant shall be credited in the records of DTC with the amount of such DTC 
Participant's interest in the Bonds.  Beneficial ownership interests in the Bonds may be purchased by or 
through DTC Participants.  The holders of these beneficial ownership interests are hereinafter referred to 
as the "Beneficial Owners."  The Beneficial Owners shall not receive the Bonds representing their 
beneficial ownership interests.  The ownership interests of each Beneficial Owner shall be recorded 
through the records of the DTC Participant from which such Beneficial Owner purchased its Bonds.  
Transfers of ownership interests in the Bonds shall be accomplished by book entries made by DTC and, 
in turn, by DTC Participants acting on behalf of Beneficial Owners.  SO LONG AS CEDE & CO., AS 
NOMINEE FOR DTC, IS THE REGISTERED OWNER OF THE BONDS, THE REGISTRATION 
AGENT SHALL TREAT CEDE & CO., AS THE ONLY HOLDER OF THE BONDS FOR ALL 
PURPOSES UNDER THIS RESOLUTION, INCLUDING RECEIPT OF ALL PRINCIPAL OF, 
PREMIUM, IF ANY, AND INTEREST ON THE BONDS, RECEIPT OF NOTICES, VOTING AND 
REQUESTING OR DIRECTING THE REGISTRATION AGENT TO TAKE OR NOT TO TAKE, OR 
CONSENTING TO, CERTAIN ACTIONS UNDER THIS RESOLUTION. 
 
 Payments of principal, interest, and redemption premium, if any, with respect to the Bonds, so 
long as DTC is the only owner of the Bonds, shall be paid by the Registration Agent directly to DTC or 
its nominee, Cede & Co. as provided in the Letter of Representation relating to the Bonds from the 
Municipality and the Registration Agent to DTC (the "Letter of Representation").  DTC shall remit such 
payments to DTC Participants, and such payments thereafter shall be paid by DTC Participants to the 
Beneficial Owners.  The Municipality and the Registration Agent shall not be responsible or liable for 
payment by DTC or DTC Participants, for sending transaction statements or for maintaining, supervising 
or reviewing records maintained by DTC or DTC Participants. 
 

In the event that (1) DTC determines not to continue to act as securities depository for the Bonds 
or (2) the Municipality determines that the continuation of the Book-Entry System of evidence and 
transfer of ownership of the Bonds would adversely affect their interests or the interests of the Beneficial 
Owners of the Bonds, the Municipality shall discontinue the Book-Entry System with DTC.  If the 
Municipality fails to identify another qualified securities depository to replace DTC, the Municipality 
shall cause the Registration Agent to authenticate and deliver replacement Bonds in the form of fully 
registered Bonds to each Beneficial Owner.  
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 THE MUNICIPALITY AND THE REGISTRATION AGENT SHALL NOT HAVE ANY 
RESPONSIBILITY OR OBLIGATIONS TO ANY DTC PARTICIPANT OR ANY BENEFICIAL 
OWNER WITH RESPECT TO (i) THE BONDS; (ii) THE ACCURACY OF ANY RECORDS 
MAINTAINED BY DTC OR ANY DTC PARTICIPANT; (iii) THE PAYMENT BY DTC OR ANY 
DTC PARTICIPANT OF ANY AMOUNT DUE TO ANY BENEFICIAL OWNER IN RESPECT OF 
THE PRINCIPAL OF AND INTEREST ON THE BONDS; (iv) THE DELIVERY OR TIMELINESS OF 
DELIVERY BY DTC OR ANY DTC PARTICIPANT OF ANY NOTICE DUE TO ANY BENEFICIAL 
OWNER THAT IS REQUIRED OR PERMITTED UNDER THE TERMS OF THIS RESOLUTION TO 
BE GIVEN TO BENEFICIAL OWNERS, (v) THE SELECTION OF BENEFICIAL OWNERS TO 
RECEIVE PAYMENTS IN THE EVENT OF ANY PARTIAL REDEMPTION OF THE BONDS; OR 
(vi) ANY CONSENT GIVEN OR OTHER ACTION TAKEN BY DTC, OR ITS NOMINEE, CEDE & 
CO., AS OWNER. 
 

If any series of Bonds are sold to a single purchaser that certifies that it does not intend to re-offer 
the Bonds to the public, then the Registration Agent may deliver fully registered Bonds of said series to 
the purchaser without utilizing the Book-Entry System and the form of said Bond attached as Exhibit A 
hereto shall be so conformed.  
 
 (no) The Registration Agent is hereby authorized to take such action as may be necessary 
from time to time to qualify and maintain the Bonds for deposit with DTC, including but not limited to, 
wire transfers of interest and principal payments with respect to the Bonds, utilization of electronic book 
entry data received from DTC in place of actual delivery of Bonds and provision of notices with respect 
to Bonds registered by DTC (or any of its designees identified to the Registration Agent) by overnight 
delivery, courier service, telegram, telecopy or other similar means of communication.  No such 
arrangements with DTC may adversely affect the interest of any of the owners of the Bonds, provided, 
however, that the Registration Agent shall not be liable with respect to any such arrangements it may 
make pursuant to this section. 
 
 (op) The Registration Agent is hereby authorized to authenticate and deliver the Bonds to the 
original purchaser, upon receipt by the Municipality of the proceeds of the sale thereof and to authenticate 
and deliver Bonds in exchange for Bonds of the same principal amount delivered for transfer upon receipt 
of the Bond(s) to be transferred in proper form with proper documentation as hereinabove described.  The 
Bonds shall not be valid for any purpose unless authenticated by the Registration Agent by the manual 
signature of an officer thereof on the certificate set forth herein on the Bond form. 
 
 (pq) In case any Bond shall become mutilated, or be lost, stolen, or destroyed, the 
Municipality, in its discretion, shall issue, and the Registration Agent, upon written direction from the 
Municipality, shall authenticate and deliver, a new Bond of like tenor, amount, maturity and date, in 
exchange and substitution for, and upon the cancellation of, the mutilated Bond, or in lieu of and in 
substitution for such lost, stolen or destroyed Bond, or if any such Bond shall have matured or shall be 
about to mature, instead of issuing a substituted Bond the Municipality may pay or authorize payment of 
such Bond without surrender thereof.  In every case the applicant shall furnish evidence satisfactory to the 
Municipality and the Registration Agent of the destruction, theft or loss of such Bond, and indemnity 
satisfactory to the Municipality and the Registration Agent; and the Municipality may charge the 
applicant for the issue of such new Bond an amount sufficient to reimburse the Municipality for the 
expense incurred by it in the issue thereof. 
 
 Section 5. Source of Payment.  The Bonds shall be payable from unlimited ad valorem taxes to be 
levied on all taxable property within the corporate limits of the Municipality.  For the prompt payment of 
principal of, premium, if any, and interest on the Bonds, the full faith and credit of the Municipality are 
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hereby irrevocably pledged.  The QECB Bonds are additionally payable from, but not secured by, Direct 
Payment Credits received in respect of such QECB Bonds. 
 

Section 6. Levy of Tax.  The Municipality, through its Governing Body, shall annually levy and 
collect a tax upon all taxable property within the Municipality, in addition to all other taxes authorized by 
law, sufficient to pay principal of, premium, if any, and interest on the Bonds when due, and for that 
purpose there is hereby levied a direct annual tax in such amount as may be found necessary each year to 
pay principal and interest coming due on the Bonds in said year.  Principal and interest falling due at any 
time when there are insufficient funds from this tax levy on hand shall be paid from the current funds of 
the Municipality and reimbursement therefor shall be made out of the taxes hereby provided to the levied 
when the same shall have been collected.  The tax herein provided may be reduced to the extent of any 
appropriations to the payment of debt service on the Bonds from other funds, taxes and revenues of the 
Municipality, including the Direct Payment Credit with respect to the QECB Bonds.   
 
 Section 7.  Sale of Bonds.  (a)  The Bonds shall be offered for competitive public sale in multiple 
series at a price of not less than 98% of par, plus accrued interest, as a whole or in part from time to time 
as shall be determined by the Mayor, in consultation with the Chief Financial Officer and the Financial 
Advisor.  The Bonds shall be sold by delivery of bids via physical delivery, mail, fax, or telephone or by 
electronic bidding means of an Internet bidding service as shall be determined by the Mayor, in 
consultation with the Chief Financial Officer and the Financial Advisor.  
 

(b) The Mayor is authorized to cause to be sold an aggregate principal amount of each series 
of Bonds less than the amount shown for each series in Section 4 hereof. 
 

(c) The Mayor, in consultation with the Chief Financial Officer and the Financial Advisor, is 
further authorized to: 

 
(1) designate the QECB Bonds as qualified energy conservation bonds pursuant to 

Section 54D of the Code and make an irrevocable election pursuant to Section 6431 of the Code 
and in accordance with subsection (d) below to receive periodic interest subsidy payments in 
connection with such QECB Bonds; 

 
(2)  adjust the dated date of the Bonds or any emission thereof, to a date other than 

the date of delivery of the Bonds; 
 
(3) specify the series designation; 
 
(4) adjust the principal and interest payment dates and maturity amounts of the 

Bonds or any emission thereof, provided (i) the total principal amount of all emissions of the 
Bonds does not exceed the total amount of Bonds authorized herein, (ii) the first maturity date 
orof any emission thereof does not exceed two (2) years from the dated date of such emission of 
the Bonds, and (iii) the final maturity date of the QECB Bonds shall not exceed the maximum 
term of the QECB Bonds prescribed by the United States Treasury; 

 
(5) refund less than the Outstanding Bonds; 
 
(6) add, adjust or remove the optional redemption provisions, provided that the 

premium amount to be paid shall not exceed any limit prescribed by applicable law; 
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(7) sell the Bonds or any maturities thereof as Term Bonds with mandatory 
redemption requirements corresponding to the maturities set forth herein or as otherwise 
determined by the Mayor, as she shall deem most advantageous to the Municipality; and 

 
(8) cause all or a portion of the Bonds to be insured by a bond insurance policy 

issued by a nationally recognized bond insurance company to achieve the purposes set forth 
herein and to enter into an agreement with such bond insurance company with respect to such 
bond insurance on terms not inconsistent with the provisions of this resolution. 
 

 (d) The QECB Bonds are hereby designated as qualified energy conservation bonds under 
Section 54D of the Code, and the Mayor is directed to make the irrevocable election required under 
Section 6431 of the Code to qualify such QECB Bonds for Direct Payment Credits on each interest 
payment date. The Mayor or Chief Financial Officer is further authorized to submit Form 8038-CP prior 
to each interest payment date for the purpose of receiving the Direct Payment Credit with respect to each 
interest payment date, or take such other actions required for receipt of the Direct Payment Credit 
required by the Internal Revenue Service of the United States Treasury. The Mayor or Chief Financial 
Officer shall further designate and direct the deposit of the Direct Payment Credit for the payment of the 
interest on the QECB Bonds or for deposit to the Municipality's Debt Service Fund. All decisions by the 
Mayor or Chief Financial Officer made pursuant to this subsection shall be binding on the Municipality, 
and no further action of the Governing Body with respect thereto shall be required. 
 

(e) The Mayor is authorized to sell the Bonds, or any series thereof, simultaneously with any 
other bonds authorized by resolution or resolutions of the Governing Body.  The Mayor is further 
authorized to sell the Bonds, or any series thereof, as a single issue of bonds with any other bonds with 
substantially similar terms authorized by resolution or resolutions of the Governing Body, in one or more 
series as the Mayor shall deem to be advantageous to the Municipality and in doing so, the Mayor is 
authorized to change the designation of the Bonds to a designation other than that provided herein; 
provided, however, that the total aggregate principal amount of combined bonds to be sold does not 
exceed the total aggregate principal amount of Bonds authorized by this resolution or bonds authorized by 
any other resolution or resolutions adopted by the Governing Body. 
 

(f) The Mayor is authorized to award the Bonds, or any series thereof, in each case to the 
bidder whose bid results in the lowest true interest cost to the Municipality, provided the rate or rates on 
the Bonds does not exceed the maximum rate prescribed by Section 4 hereof.  The award of the Bonds by 
the Mayor to the lowest bidder shall be binding on the Municipality, and no further action of the 
Governing Body with respect thereto shall be required. 
 

(g) The Mayor and City Clerk are authorized to cause the Bonds, in book-entry form (except 
as otherwise permitted herein), to be authenticated and delivered by the Registration Agent to the 
successful bidder and to execute, publish, and deliver all certificates and documents, including an official 
statement and closing certificates, as they shall deem necessary in connection with the sale and delivery 
of the Bonds.  The Mayor is hereby authorized to enter into a contract with the Financial Advisor, for 
financial advisory services in connection with the sale of the Bonds and to enter into a contract with Bass, 
Berry & Sims PLC to serve as bond counsel in connection with the Bonds, and all actions heretofore 
taken by the officers of the Municipality in that regard are hereby ratified and approved. 
 

(h) No Bonds shall be issued until publication of the Initial Resolutions authorizing said 
Bonds in a newspaper of general circulation in the Municipality and the passage of twenty (20) days from 
the date of publication thereof, and in no event shall the Bonds be issued if a legally sufficient petition, as 
defined by Section 9-21-207, Tennessee Code Annotated, is filed within such twenty-day period. 
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 Section 8.  Disposition of Bond Proceeds.  The proceeds of the sale of the Bonds shall be 
disbursed as follows: 

 
 (a) accrued interest, if any, shall be deposited to the appropriate fund of the 

Municipality to be used to pay interest on the Bonds on the first interest payment date following delivery 
of the Bonds; and 

 
 (b) an amount of Federally Taxable Bond proceeds sufficient, together with such 

other Municipality funds as may be identified by the Mayor and, if applicable, investment earnings on the 
foregoing, to refund the Refunded Bonds shall be applied to the refunding thereof by depositing such 
funds with the Escrow Agent and/or paying such funds directly to the holders (or paying agents or 
trustees for the holders) of the Refunded Bonds. 

 
(a) the remainder of the proceeds of the sale of the Bonds shall be deposited with a 

financial institution regulated by the Federal Deposit Insurance Corporation or similar or successor 
federal agency in a special fund known as the 2016 Construction Fund (the "Construction Fund") to be 
kept separate and apart from all other funds of the Municipality.  The proceeds of each series of Bonds 
shall be kept in separate subaccounts within the Construction Fund.  The funds in each subaccount of the 
Construction Fund shall be disbursed solely to pay the costs of the corresponding Projects, including 
necessary legal, accounting, engineering, architectural and fiscal expenses, printing, engraving, 
advertising and similar expenses, administrative and clerical costs, rating agency fees, Registration Agent 
fees, bond insurance premiums (if any) and other necessary miscellaneous expenses incurred in 
connection with said Projects and the issuance and sale of the corresponding Bonds. Moneys in the 
Construction Fund shall be invested as directed by the Chief Financial Officer in such investments as 
shall be permitted by applicable law and the earnings thereon may either be retained in the Construction 
Fund and used for the same purposes as all other funds in the Construction Fund or paid to the debt 
service fund to be used to pay interest on the Bonds, as the Mayor in her discretion shall determine. 

 
(b) Notwithstanding the above, all proceeds of the QECB Bonds shall only be used 

for the purposes permitted for qualified energy conservation bonds under Section 54D of the Code. 
 

 Section 9.  Official Statement.  The officers of the Municipality, or any of them, are hereby 
authorized and directed to provide for the preparation and distribution of a Preliminary Official Statement 
describing the Bonds.  After bids have been received and the Bonds have been awarded, the officers of 
the Municipality, or any of them, shall make such completions, omissions, insertions and changes in the 
Preliminary Official Statement not inconsistent with this resolution as are necessary or desirable to 
complete it as a final Official Statement for purposes of Rule 15c2-12(e)(3) of the Securities and 
Exchange Commission.  The officers of the Municipality, or any of them, shall arrange for the delivery to 
the successful bidder on the Bonds of a reasonable number of copies of the Official Statement within 
seven business days after the Bonds have been awarded for delivery, by the successful bidder on the 
Bonds, to each potential investor requesting a copy of the Official Statement and to each person to whom 
such bidder and members of his bidding group initially sell the Bonds. 
 

The officers of the Municipality, or any of them, are authorized, on behalf of the Municipality, to 
deem the Preliminary Official Statement and the Official Statement in final form, each to be final as of its 
date within the meaning of Rule 15c2-12(b)(1), except for the omission in the Preliminary Official 
Statement of certain pricing and other information allowed to be omitted pursuant to such Rule 15c2-
12(b)(1).  The distribution of the Preliminary Official Statement and the Official Statement in final form 
shall be conclusive evidence that each has been deemed in final form as of its date by the Municipality 
except for the omission in the Preliminary Official Statement of such pricing and other information. 
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Notwithstanding the foregoing, no Official Statement is required to be prepared if the Bonds, or 
any series thereof, are purchased by a purchaser that certifies that such purchaser intends to hold the 
Bonds, or any series thereof, for its own account and has no present intention to reoffer the Bonds, or any 
series thereof. 

 
Section 10. Refunding Escrow Agreement.  With respect to the Federally Taxable Bonds, for the 

purpose of providing for the payment of the principal of and premium, if any, and interest on the 
Refunded Bonds, the Mayor is hereby authorized and directed to execute and the City Clerk to attest on 
behalf of the Municipality the Refunding Escrow Agreement with the Escrow Agent and to deposit with 
the Escrow Agent the amounts to be used by the Escrow Agent to fund the escrow fund and to purchase 
Government Securities, if any, as provided therein.  The form of the Refunding Escrow Agreement 
presented to this meeting and attached hereto as Exhibit B is hereby in all respects approved and the 
Mayor and the City Clerk are hereby authorized and directed to execute and deliver same on behalf of the 
Municipality in substantially the form thereof presented to this meeting, or with such changes as may be 
approved by the Mayor and the City Clerk, their execution thereof to constitute conclusive evidence of 
their approval of all such changes, including modifications to the Refunding Escrow Agreement.  The 
Mayor is hereby authorized to designate the Refunding Escrow Agent.  The Escrow Agent is hereby 
authorized and directed to hold and administer all funds deposited in trust for the payment when due of 
principal of and premium, if any, and interest on the Refunded Bonds and to exercise such duties as set 
forth in the Refunding Escrow Agreement. 
 

Section 11.  Redemption and Prepayment of the Refunded Bonds.  The Mayor and the City Clerk, 
or either of them, are hereby authorized and directed to take all steps necessary to redeem the Refunded 
Bonds at their earliest possible redemption date, including the giving of and publication of any 
redemption notice as required by the resolution authorizing the issuance of the Refunded Bonds. 
 
 Section 12.  Discharge and Satisfaction of Bonds.  If the Municipality shall pay and discharge the 
indebtedness evidenced by any of the Bonds in any one or more of the following ways, to wit: 
 
 (a) By paying or causing to be paid, by deposit of sufficient funds as and when required with 
the Registration Agent, the principal of and interest on such Bonds as and when the same become due and 
payable; 
 
 (b) By depositing or causing to be deposited with any trust company or financial institution 
whose deposits are insured by the Federal Deposit Insurance Corporation or similar federal agency and 
which has trust powers (an "Agent"; which Agent may be the Registration Agent) in trust or escrow, on or 
before the date of maturity or redemption, sufficient money or Federal Obligations, as hereafter defined, 
the principal of and interest on which, when due and payable, will provide sufficient moneys to pay or 
redeem such Bonds and to pay interest thereon when due until the maturity or redemption date (provided, 
if such Bonds are to be redeemed prior to maturity thereof, proper notice of such redemption shall have 
been given or adequate provision shall have been made for the giving of such notice); 
 
 (c) By delivering such Bonds to the Registration Agent, for cancellation by it; 
 
and if the Municipality shall also pay or cause to be paid all other sums payable hereunder by the 
Municipality with respect to such Bonds, or make adequate provision therefor, and by resolution of the 
Governing Body instruct any such Escrow Agent to pay amounts when and as required to the Registration 
Agent for the payment of principal of and interest on such Bonds when due, then and in that case the 
indebtedness evidenced by such Bonds shall be discharged and satisfied and all covenants, agreements 
and obligations of the Municipality to the holders of such Bonds shall be fully discharged and satisfied 
and shall thereupon cease, terminate and become void. 
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 If the Municipality shall pay and discharge the indebtedness evidenced by any of the Bonds in the 
manner provided in either clause (a) or clause (b) above, then the registered owners thereof shall 
thereafter be entitled only to payment out of the money or Federal Obligations deposited as aforesaid. 
 
 Except as otherwise provided in this Section, neither Federal Obligations nor moneys deposited 
with the Registration Agent pursuant to this Section nor principal or interest payments on any such 
Federal Obligations shall be withdrawn or used for any purpose other than, and shall be held in trust for, 
the payment of the principal, premium, if any, and interest on said Bonds; provided that any cash received 
from such principal or interest payments on such Federal Obligations deposited with the Registration 
Agent, (A) to the extent such cash will not be required at any time for such purpose, shall be paid over to 
the Municipality as received by the Registration Agent and (B) to the extent such cash will be required for 
such purpose at a later date, shall, to the extent practicable, be reinvested in Federal Obligations maturing 
at times and in amounts sufficient to pay when due the principal, premium, if any, and interest to become 
due on said Bonds on or prior to such redemption date or maturity date thereof, as the case may be, and 
interest earned from such reinvestments shall be paid over to the Municipality, as received by the 
Registration Agent.  For the purposes of this Section, Federal Obligations shall mean direct obligations 
of, or obligations, the principal of and interest on which are guaranteed by, the United States of America, 
or any agency thereof, obligations of any agency or instrumentality of the United States or any other 
obligations at the time of the purchase thereof are permitted investments under Tennessee Law for the 
purposes described in this Section, which bonds or other obligations shall not be subject to redemption 
prior to their maturity other than at the option of the registered owner thereof. 
 
 Section 13. Federal Tax Matters Related to the Bonds. 
 

(a) The Federally Tax-Exempt Bonds will be issued as federally tax-exempt bonds.  The 
Municipality hereby covenants that it will not use, or permit the use of, any proceeds of the Federally 
Tax-Exempt Bonds in a manner that would cause the Bonds to be subjected to treatment under Section 
148 of the Code, and applicable regulations thereunder, as an “arbitrage bond”.  To that end, the 
Municipality shall comply with applicable regulations adopted under said Section 148.  The Municipality 
further covenants with the registered owners from time to time of the Federally Tax-Exempt Bonds that it 
will, throughout the term of the Federally Tax-Exempt Bonds and through the date that the final rebate, if 
any, must be made to the United States in accordance with Section 148 of the Code, comply with the 
provisions of Sections 103 and 141 through 150 of the Code and all regulations proposed and 
promulgated thereunder that must be satisfied in order that interest on the Federally Tax-Exempt Bonds 
shall be and continue to be excluded from gross income for federal income tax purposes under Section 
103 of the Code. 
 

(b) The appropriate officers of the Municipality are authorized and directed, on behalf of the 
Municipality, to execute and deliver all such certificates and documents that may be required of the 
Municipality in order to comply with the provisions of this Section related to the issuance of the Federally 
Tax-Exempt Bonds and to administer the Municipality’s Federal Tax Compliance Policies and Procedures 
with respect to the Bonds. 
 

Section 14.  Reasonably Expected Economic Life.  The "reasonably expected economic life" of 
the Projects within the meaning of Sections 9-21-101 et seq., Tennessee Code Annotated, is greater than 
the terms of the Bonds financing said Projects. 
 
 Section 15.  Continuing Disclosure.  The Municipality hereby covenants and agrees that it will 
provide annual financial information and material event notices if and as required by Rule 15c2-12 of the 
Securities Exchange Commission for the Bonds.  The Mayor, the City Clerk and/or the Chief Financial 
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Officer, or any of them, are is authorized to execute at the Closing of the sale of the Bonds, an agreement 
for the benefit of and enforceable by the owners of the Bonds specifying the details of the financial 
information and material event notices to be provided and its obligations relating thereto.  Failure of the 
Municipality to comply with the undertaking herein described and to be detailed in said closing 
agreement, shall not be a default hereunder, but any such failure shall entitle the owner or owners of any 
of the Bonds to take such actions and to initiate such proceedings as shall be necessary and appropriate to 
cause the Municipality to comply with its undertaking as set forth herein and in said agreement, including 
the remedies of mandamus and specific performance. 
 
 Section 16.  Findings of the Governing Body; Compliance with Debt Management Policy.   
 

(a) In conformance with the directive of the State Funding Board of the State of Tennessee, 
the Municipality has heretofore adopted its Debt Management Policy.  The Governing Body hereby finds 
that the issuance and sale of the Bonds, as proposed herein, is consistent with the Municipality’s Debt 
Management Policy. 
 

(b) The estimated interest expense and costs of issuance of the Bonds have been made 
available to the Governing Body. 
 

Section 17.  Resolution a Contract.  The provisions of this resolution shall constitute a contract 
between the Municipality and the registered owners of the Bonds, and after the issuance of the Bonds, no 
change, variation or alteration of any kind in the provisions of this resolution shall be made in any manner 
until such time as the Bonds and interest due thereon shall have been paid in full. 
 
 Section 18.  Separability.  If any section, paragraph or provision of this resolution shall be held to 
be invalid or unenforceable for any reason, the invalidity or unenforceability of such section, paragraph or 
provision shall not affect any of the remaining provisions of this resolution. 
 
 Section 19.  Repeal of Conflicting Resolutions and Effective Date.  All other resolutions and 
orders, or parts thereof, in conflict with the provisions of this resolution are, to the extent of such conflict, 
hereby repealed and this resolution shall be in immediate effect from and after its adoption. 
 
 
 

[signature page follows] 
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Adopted and approved this 4th day of February, 2016. 
 
 
 
      By:_______________________________________ 

       MAYOR 
  
ATTEST: 
 
________________________________ 
CITY CLERK 
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EXHIBIT A 
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(Form of Face of QECB Bond) 
REGISTERED         REGISTERED 
Number ______         $_________ 
 

UNITED STATES OF AMERICA 
STATE OF TENNESSEE 

COUNTY OF MONTGOMERY 
CITY OF CLARKSVILLE 

GENERAL OBLIGATION BOND FEDERALLY TAXABLE  
SERIES 2016 (QUALIFIED ENERGY CONSERVATION BONDS – DIRECT PAYMENT) 

 
Interest Rate:        Maturity Date:   Date of Bond:     CUSIP No.: 
      _________, 2016 
 
Registered Owner: 
 
Principal Amount:  
 
 FOR VALUE RECEIVED, the City of Clarksville, a municipal corporation lawfully organized 
and existing in Montgomery County, Tennessee (the "Municipality") hereby promises to pay to the 
registered owner hereof, hereinabove named, or registered assigns, in the manner hereinafter provided, 
the principal amount hereinabove set forth on the maturity date hereinabove set forth (or upon earlier 
redemption as set forth herein), and to pay interest (computed on the basis of a 360-day year of twelve 30-
day months) on said principal amount at the annual rate of interest hereinabove set forth from the date 
hereof until said maturity date or redemption date, said interest being payable on [September 1, 2016], 
and semi-annually thereafter on the first day of [March] and [September] in each year until this Bond 
matures or is redeemed.  Both principal hereof and interest hereon are payable in lawful money of the 
United States of America at the principal corporate trust office of ______________________, 
___________, ___________, as registration and paying agent (the "Registration Agent").  The 
Registration Agent shall make all interest payments with respect to this Bond on each interest payment 
date to the registered owner hereof shown on the Bond registration records maintained by the Registration 
Agent as of the close of business on the fifteenth day of the month next preceding the interest payment 
date (the "Regular Record Date") by check or draft mailed to such owner at such owner's address shown 
on said Bond registration records, without, except for final payment, the presentation or surrender of this 
Bond, and all such payments shall discharge the obligations of the Municipality to the extent of the 
payments so made.  Any such interest not so punctually paid or duly provided for on any interest payment 
date shall forthwith cease to be payable to the registered owner on the relevant Regular Record Date; and, 
in lieu thereof, such defaulted interest shall be payable to the person in whose name this Bond is 
registered at the close of business on the date (the "Special Record Date") for payment of such defaulted 
interest to be fixed by the Registration Agent, notice of which shall be given to the owners of the Bonds 
of the issue of which this Bond is one not less than ten (10) days prior to such Special Record Date.  
Payment of principal of [and premium, if any,] on this Bond shall be made when due upon presentation 
and surrender of this Bond to the Registration Agent. 
 
 Except as otherwise provided herein or in the Resolution, as hereinafter defined, this Bond shall 
be registered in the name of Cede & Co., as nominee of The Depository Trust Company, New York, New 
York ("DTC"), which will act as securities depository for the Bonds of the series of which this Bond is 
one. One Bond for each maturity of the Bonds shall be issued to DTC and immobilized in its custody. A 
book-entry system shall be employed, evidencing ownership of the Bonds in $5,000 denominations, or 
multiples thereof, with transfers of beneficial ownership effected on the records of DTC and the DTC 
Participants, as defined in the Resolution, pursuant to rules and procedures established by DTC. So long 
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as Cede & Co., as nominee for DTC, is the registered owner of the Bonds, the Municipality and the 
Registration Agent shall treat Cede & Co., as the only owner of the Bonds for all purposes under the 
Resolution, including receipt of all principal and maturity amounts of [, premium, if any,] and interest on 
the Bonds, receipt of notices, voting and requesting or taking or not taking, or consenting to, certain 
actions hereunder. Payments of principal[, and] interest, [and redemption premium, if any,] with respect 
to the Bonds, so long as DTC is the only owner of the Bonds, shall be paid directly to DTC or its 
nominee, Cede & Co. DTC shall remit such payments to DTC Participants, and such payments thereafter 
shall be paid by DTC Participants to the Beneficial Owners, as defined in the Resolution. Neither the 
Municipality nor the Registration Agent shall be responsible or liable for payment by DTC or DTC 
Participants, for sending transaction statements or for maintaining, supervising or reviewing records 
maintained by DTC or DTC Participants. In the event that (1) DTC determines not to continue to act as 
securities depository for the Bonds or (2) the Municipality determines that the continuation of the book-
entry system of evidence and transfer of ownership of the Bonds would adversely affect its interests or the 
interests of the Beneficial Owners of the Bonds, the Municipality may discontinue the book-entry system 
with DTC.  If the Municipality fails to identify another qualified securities depository to replace DTC, the 
Municipality shall cause the Registration Agent to authenticate and deliver replacement Bonds in the form 
of fully registered Bonds to each Beneficial Owner. Neither the Municipality nor the Registration Agent 
shall have any responsibility or obligations to any DTC Participant or any Beneficial Owner with respect 
to (i) the Bonds; (ii) the accuracy of any records maintained by DTC or any DTC Participant; (iii) the 
payment by DTC or any DTC Participant of any amount due to any Beneficial Owner in respect of the 
principal or maturity amounts of and interest on the Bonds; (iv) the delivery or timeliness of delivery by 
DTC or any DTC Participant of any notice due to any Beneficial Owner that is required or permitted 
under the terms of the Resolution to be given to Beneficial Owners, (v) the selection of Beneficial Owners 
to receive payments in the event of any partial redemption of the Bonds; or (vi) any consent given or 
other action taken by DTC, or its nominee, Cede & Co., as owner. 
 
 [The Bonds are subject to redemption prior to maturity at the option of the Municipality, in whole 
or in part, at any time on or after ___________, 20__, at a redemption price equal to the par amount of 
such Bonds plus accrued interest to the redemption date. 

If less than all of the Bonds shall be called for redemption, the interest to be redeemed shall be 
selected as follows: 

(i) if the Bonds are being held under a Book-Entry System by DTC, or a successor 
Depository, the Bonds to be redeemed shall be determined by DTC, or such successor Depository, by lot 
or such other manner as DTC, or such successor Depository, shall determine; or 

(ii) if the Bonds are not being held under a Book-Entry System by DTC, or a successor 
Depository, the Bonds within the maturity to be redeemed shall be selected by the Registration Agent by 
lot or such other random manner as the Registration Agent in its discretion shall determine. 
 [The Bonds are subject to extraordinary optional redemption prior to maturity, in whole or in part, 
at the option of the Municipality, at a redemption price equal to the par amount of such Bonds plus 
accrued interest to thethe "Extraordinary rRedemption datePrice", as described below, upon the 
occurrence of an "Extraordinary Event", as defined below.  
 
  The Extraordinary Redemption Price is equal to the greater of (A) the issue price of the Bonds, as 
described in the Federal Tax Certificate (but not less than 100%), to be redeemed or (B) the sum of the 
present values of the remaining scheduled payments of principal and interest on the Bonds to be redeemed 
to the first optional redemption date described above, treating any principal payments due after such 
optional redemption date as if such principal payments were due on such optional redemption date of such 
Bonds, not including any portion of those payments of interest accrued and unpaid as of the date on which 
the Bonds are to be redeemed, discounted to the date on which the Bonds are to be redeemed on a semi-
annual basis, assuming a 360-day year consisting of twelve 30-day months, at the Treasury Rate (as 
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defined in below) plus _____ basis points, plus accrued interest on the Bonds to be redeemed to the 
Redemption Date. 
 
 An "Extraordinary Event" shall have occurred if the Municipality determines that a material 
adverse change has occurred, after delivery of the Bonds, to Section 54D or Section 6431 of the Code (as 
such sections were added by America Recovery and Reinvestment Act, pertaining to qualified energy 
conservation bonds) with respect to the Bonds or there is any guidance published by the Internal Revenue 
Service or the Department of the Treasury with respect to such sections or any other determination by the 
Internal Revenue Service of the Department of the Treasury, which determination is not the result of an 
act or omission by the Municipality to satisfy the requirements to receive the Interest SubsidyDirect 
Payments Credits, pursuant to which the Interest SubsidyDirect Payments Credits are reduced or 
eliminated. 
 
 "Treasury Rate" means, with respect to any redemption date for a particular Bond, the rate per 
annum, expressed as a percentage of the principal amount, equal to the semiannual equivalent yield to 
maturity or interpolated maturity of the Comparable Treasury Issue, assuming that the Comparable 
Treasury Issue is purchased on the redemption date for a price equal to the Comparable Treasury Price, as 
calculated by the Designated Investment Banker. 
 
 For the purposes of determining the Treasury Rate, the following definitions shall apply: 
 
 "Comparable Treasury Issue" means, with respect to any redemption date for a particular Bond, 
the United States Treasury security or securities selected by the Designated Investment Banker which has 
or have an actual or interpolated maturity comparable to the remaining life of the applicable Bonds to be 
redeemed, and that would be utilized in accordance with customary financial practice in pricing new 
issues of debt securities of comparable maturity to the remaining average life of the applicable Bonds to 
be redeemed. 
 
 "Comparable Treasury Price" means, with respect to any redemption date for a particular Bond, 
(1) the average of the Reference Treasury Dealer Quotations for such redemption date, after excluding the 
highest and lowest Reference Treasury Dealer Quotations, or (2) if the Designated Investment Banker 
obtains fewer than four such Reference Treasury Dealer Quotations, the average of all such quotations. 
 
 "Designated Investment Banker" means one of the Reference Treasury Dealers appointed by the 
Municipality. 
 
 "Reference Treasury Dealer" means three firms, specified by the Municipality from time to time, 
that are primary U.S. Government securities dealers in City of New York, New York (each a "Primary 
Treasury Dealer"); provided, however, that if any of them ceases to be a Primary Treasury Dealer, the 
Municipality shall substitute another Primary Treasury Dealer. 
 
 "Reference Treasury Dealer Quotations" means, with respect to each Reference Treasury Dealer 
and any redemption date for a particular Bond, the average, as determined by the Designated Investment 
Banker, of the bid and asked prices for the Comparable Treasury Issue (expressed in each case as a 
percentage of its principal amount) quoted in writing to the Designated Investment Banker by such 
Reference Treasury Dealer at 3:30 p.m., New York City time, on the third business day preceding such 
redemption date.   
 

The Bonds are subject to mandatory redemption in whole or in part, and if in part in integral 
multiples of $5,000 by lot, at a redemption price equal to the principal amount of the redeemed Bonds 
plus accrued interest to a redemption date designated by the Municipality that is not later than 90 days 
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after the end of the Available Project Proceeds Expenditure Period (as defined below), in a principal 
amount equal to the unexpended Available Project Proceeds (as defined below) of the Bonds on deposit in 
the 2015 Energy Conservation Construction Fund as of the end of the Available Project Proceeds 
Expenditure Period.  "Available Project Proceeds" means (i) the excess of the proceeds from the sale of 
the Bonds over the issuance costs financed by the Bonds and (ii) the proceeds from any investment of the 
excess described in (i). "Available Project Proceeds Expenditure Period" means the period ending (a) on 
the third anniversary of the date the Bonds are issued, or (b) in the event the United States Internal 
Revenue Service grants an extension of the three-year expenditure period, the last day of the extended 
expenditure period. 
 
 Notice of call for redemption, whether optional or mandatory, shall be given by the Registration 
Agent not less than twenty (20) nor more than sixty (60) days prior to the date fixed for redemption by 
sending an appropriate notice to the registered owners of the Bonds to be redeemed by first-class mail, 
postage prepaid, at the addresses shown on the Bond registration records of the Registration Agent as of 
the date of the notice; but neither failure to mail such notice nor any such defect in any such notice so 
mailed shall affect the sufficiency of the proceedings for the redemption of any of the Bonds for which 
proper notice was given.  The notice may state that it is conditioned upon the deposit of moneys in an 
amount equal to the amount necessary to effect the redemption with the Registration Agent no later than 
the redemption date ("Conditional Redemption").  As long as DTC, or a successor Depository, is the 
registered owner of the Bonds, all redemption notices shall be mailed by the Registration Agent to DTC, 
or such successor Depository, as the registered owner of the Bonds, as and when above provided, and 
neither the Municipality nor the Registration Agent shall be responsible for mailing notices of redemption 
to DTC Participants or Beneficial Owners.  Failure of DTC, or any successor Depository, to provide 
notice to any DTC Participant will not affect the validity of such redemption.  From and after any 
redemption date, all Bonds called for redemption shall cease to bear interest if funds are available at the 
office of the Registration Agent for the payment thereof and if notice has been duly provided as set forth 
in the Resolution, as hereafter defined.  In the case of a Conditional Redemption, the failure of the 
Municipality to make funds available in part or in whole on or before the redemption date shall not 
constitute an event of default, and the Registration Agent shall give immediate notice to the Depository or 
the affected Bondholders that the redemption did not occur and that the Bonds called for redemption and 
not so paid remain outstanding.] 
 
 This Bond is transferable by the registered owner hereof in person or by such owner’s attorney 
duly authorized in writing at the principal corporate trust office of the Registration Agent set forth on the 
front side hereof, but only in the manner, subject to limitations and upon payment of the charges provided 
in the Resolution, as hereafter defined, and upon surrender and cancellation of this Bond.  Upon such 
transfer a new Bond or Bonds of authorized denominations of the same maturity and interest rate for the 
same aggregate principal amount will be issued to the transferee in exchange therefor.  The person in 
whose name this Bond is registered shall be deemed and regarded as the absolute owner thereof for all 
purposes and neither the Municipality nor the Registration Agent shall be affected by any notice to the 
contrary whether or not any payments due on the Bond shall be overdue.  Bonds, upon surrender to the 
Registration Agent, may, at the option of the registered owner thereof, be exchanged for an equal 
aggregate principal amount of the Bonds of the same maturity in authorized denomination or 
denominations, upon the terms set forth in the Resolution.  The Registration Agent shall not be required 
to transfer or exchange any Bond during the period commencing on a Regular Record Date or Special 
Record Date and ending on the corresponding interest payment date of such Bond, nor to transfer or 
exchange any Bond after the notice calling such Bond for redemption has been made, nor during a period 
following the receipt of instructions from the Municipality to call such Bond for redemption. 
 
 This Bond is one of a total authorized issue aggregating $___________ and issued by the 
Municipality for the purpose of providing funds to finance the (i) installation, improvement, upgrade, 



  

 23

modification and equipping of public street lights within the Municipality as part of the Clarksville Green 
Community Program; (ii) acquisition of all property real or personal, appurtenant thereto, or connected 
with the foregoing; (iii) payment of architectural, engineering, legal, fiscal and administrative costs 
incident to the foregoing; (iv) reimbursement of the Municipality for funds previously expended for any 
of the foregoing; and (v) payment of costs incident to the issuance and sale of the Bonds, under and in full 
compliance with the constitution and statutes of the State of Tennessee, including Sections 9-21-101 et 
seq., Tennessee Code Annotated, and pursuant to a resolution (the "Resolution") duly adopted by the City 
Council of the Municipality on February 4, 2016. 
 
 This Bond is payable from unlimited ad valorem taxes to be levied on all taxable property within 
the corporate limits of the Municipality.  For the prompt payment of principal of [,premium, if any,] and 
interest on this Bond, the full faith and credit of the Municipality are irrevocably pledged.  The Bonds are 
additionally payable from, but not secured by, refundable credits received by the Municipality with 
respect to the Bonds from the United States Treasury pursuant to Section 54D and Section 6431 of the 
Internal Revenue Code of 1986, as amended.  For a more complete statement of the general covenants 
and provisions pursuant to which this Bond is issued, reference is hereby made to said Resolution. 
 
 This Bond and the income therefrom are exempt from all present state, county and municipal 
taxes in Tennessee except (a) inheritance, transfer and estate taxes, (b) Tennessee excise taxes on interest 
on the Bond during the period the Bond is held or beneficially owned by any organization or entity, other 
than a sole proprietorship or general partnership, doing business in the State of Tennessee, and (c) 
Tennessee franchise taxes by reason of the inclusion of the book value of the Bond in the Tennessee 
franchise tax base of any organization or entity, other than a sole proprietorship or general partnership, 
doing business in the State of Tennessee. 
 
 It is hereby certified, recited, and declared that all acts, conditions and things required to exist, 
happen and be performed precedent to and in the issuance of this Bond exist, have happened and have 
been performed in due time, form and manner as required by law, and that the amount of this Bond, 
together with all other indebtedness of the Municipality, does not exceed any limitation prescribed by the 
constitution and statutes of the State of Tennessee. 
 
 IN WITNESS WHEREOF, the Municipality has caused this Bond to be signed by its Mayor with 
her [manual or] [facsimile] signature and attested by its City Clerk with her [manual or] [facsimile] 
signature under an [impression or] facsimile of the corporate seal of the Municipality, all as of the date 
hereinabove set forth. 

     CITY OF CLARKSVILLE, TENNESSEE 
 
 
      BY:        
       Mayor 
(SEAL) 
 
ATTESTED: 
 
   _______________  
City Clerk 
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Transferable and payable at the 
principal corporate trust office of:       
        ,    
 
Date of Registration:  __________________ 
 
 
 This Bond is one of the issue of Bonds issued pursuant to the Resolution hereinabove described. 
 
 

_____________________________ 
      Registration Agent 
 
 
     By: ___________________________________ 
      Authorized Representative 

FORM OF ASSIGNMENT 
 
  FOR VALUE RECEIVED, the undersigned sells, assigns, and transfers unto 
___________________________, whose address is _________________________________ (Please 
insert Social Security or Federal Tax Identification Number ______________) the within Bond of the 
City of Clarksville, Tennessee, and does hereby irrevocably constitute and appoint 
____________________, attorney, to transfer the said Bond on the records kept for registration thereof 
with full power of substitution in the premises. 
 
 Dated: ____________ 
 
      _________________________________________ 

NOTICE:  The signature to this assignment must 
correspond with the name of the registered owner as it 
appears on the face of the within Bond in every 
particular, without alteration or enlargement or any 
change whatsoever. 

Signature guaranteed: 
 
______________________________ 
NOTICE:  Signature(s) must be 
guaranteed by a member firm of 
a Medallion Program acceptable 
to the Registration Agent. 
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(Form of Federally Tax-Exempt Bond) 

 
REGISTERED REGISTERED 
Number ____ $__________ 
 

UNITED STATES OF AMERICA 
STATE OF TENNESSEE 

COUNTY OF MONTGOMERY 
CITY OF CLARKSVILLE, TENNESSEE 

GENERAL OBLIGATION PUBLIC IMPROVEMENT BOND, SERIES 2016 
 
Interest Rate: Maturity Date: Date of Bond: CUSIP No.: 
 
Registered Owner: 
 
Principal Amount: 
 
 FOR VALUE RECEIVED, the City of Clarksville, Tennessee (the “Municipality”) hereby 
promises to pay to the registered owner hereof, hereinabove named, or registered assigns, in the manner 
hereinafter provided, the principal amount hereinabove set forth on the maturity date hereinabove set 
forth (or upon earlier redemption as set forth herein), and to pay interest (computed on the basis of a 360-
day year of twelve 30-day months) on said principal amount at the annual rate interest hereinabove set 
forth from the date hereof until said maturity date or redemption date, said interest being payable on 
[September 1, 2016], and semi-annually thereafter on the first day of [March] and [September] in each 
year until this Bond matures or is redeemed.  The principal hereof and interest hereon are payable in 
lawful money of the United States of America by check or draft at the principal corporate trust office of 
_____________________, ____________, ______________, as registration and agent and paying agent 
(the “Registration Agent”).  The Registration Agent shall make all interest payments with respect to this 
Bond on each interest payment date directly to the registered owner hereof shown on the Bond 
registration records maintained by the Registration Agent as of the close of business on the fifteenth day 
of the month next preceding the interest payment date (the “Regular Record Date”) by check or draft 
mailed to such owner at such owner’s address shown on said Bond registration records, without, except 
for final payment, the presentation or surrender of this Bond, and all such payments shall discharge the 
obligations of the Municipality to the extent of the payments so made.  Any such interest not so 
punctually paid or duly provided for on any interest payment date shall forthwith cease to be payable to 
the registered owner on the relevant Regular Record Date; and, in lieu thereof, such defaulted interest 
shall be payable to the person in whose name this Bond is registered at the close of business on the date 
(the “Special Record Date”) for payment of such defaulted interest to be fixed by the Registration Agent, 
notice of which shall be given to the owners of the Bonds of the issue of which this Bond is one not less 
than ten (10) days prior to such Special Record Date.  Payment of principal of [and premium, if any, on] 
this Bond shall be made when due upon presentation and surrender of this Bond to the Registration 
Agent. 
 
 Except as otherwise provided herein or in the Resolution, as hereinafter defined, this Bond shall 
be registered in the name of Cede & Co., as nominee of The Depository Trust Company, New York, New 
York (“DTC”), which will act as securities depository for the Bonds of the series of which this Bond is 
one.  One Bond for each maturity of the Bonds shall be issued to DTC and immobilized in its custody.  A 
book-entry system shall be employed, evidencing ownership of the Bonds in $5,000 denominations, or 
multiples thereof, with transfers of beneficial ownership effected on the records of DTC and the DTC 
Participants, as defined in the Resolution, pursuant to rules and procedures established by DTC.  So long 
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as Cede & Co., as nominee for DTC, is the registered owner of the Bonds, the Municipality and the 
Registration Agent shall treat Cede & Co. as the only owner of the Bonds for all purposes under the 
Resolution, including receipt of all principal and maturity amounts of, premium, if any, and interest on the 
Bonds, receipt of notices, voting and requesting or taking or not taking, or consenting to, certain actions 
hereunder.  Payments of principal, maturity amounts, interest, and redemption premium, if any, with 
respect to the Bonds, so long as DTC is the only owner of the Bonds, shall be paid directly to DTC or its 
nominee, Cede & Co.  DTC shall remit such payments to DTC Participants, and such payments thereafter 
shall be paid by DTC Participants to the Beneficial Owners, as defined in the Resolution.  Neither the 
Municipality nor the Registration Agent shall be responsible or liable for payment by DTC or DTC 
Participants, for sending transaction statements or for maintaining, supervising or reviewing records 
maintained by DTC or DTC Participants.  In the event that (1) DTC determines not to continue to act as 
securities depository for the Bonds or (2) the Municipality determines that the continuation of the book-
entry system of evidence and transfer of ownership of the Bonds would adversely affect its interests or the 
interests of the Beneficial Owners of the Bonds, the Municipality may discontinue the book-entry system 
with DTC.  If the Municipality fails to identify another qualified securities depository to replace DTC, the 
Municipality shall cause the Registration Agent to authenticate and deliver replacement Bonds in the form 
of fully-registered Bonds to each Beneficial Owner.  Neither the Municipality nor the Registration Agent 
shall have any responsibility or obligations to DTC Participant or any Beneficial Owner with respect to (i) 
the Bonds; (ii) the accuracy or any records maintained by DTC or any DTC Participant; (iii) the payment 
by DTC or any DTC Participant of any amount due to any Beneficial Owner in respect of the principal or 
maturity amounts of and interest on the Bonds; (iv) the delivery or timeliness of delivery by DTC or any 
DTC Participant of any notice due to any Beneficial Owner that is required or permitted under the terms 
of the Resolution to be given to Beneficial Owners; (v) the selection of Beneficial Owners to receive 
payments in the event of any partial redemption of the Bonds; or (vi) any consent given or other action 
taken by DTC, or its nominee, Cede & Co., as owner. 
 
 [Bonds of the issue of which this Bond is one shall be subject to redemption prior to maturity at 
the option of the Municipality on __________ 1, 20__ and thereafter, as a whole or in part at any time at 
the redemption price of par plus accrued interest to the redemption date.] 
 
 If less than all the Bonds shall be called for redemption, the maturities to be redeemed shall be 
designated by the City Council of the Municipality, in its discretion.  If less than all the principal amount 
of the Bonds of a maturity shall be called for redemption, the interests within the maturity to be redeemed 
shall be selected as follows: 
 

 (i) if the Bonds are being held under a Book-Entry System by DTC, or a successor 
Depository, the amount of the interest of each DTC Participant in the Bonds to be redeemed shall 
be determined by DTC, or such successor Depository, by lot or such other manner as DTC, or 
such successor Depository, shall determine; or 
 
 (ii) if the Bonds are not being held under a Book-Entry System by DTC, or a 
successor Depository, the Bonds within the maturity to be redeemed shall be selected by the 
Registration Agent by lot or such other random manner as the Registration Agent in its discretion 
shall determine. 

 
 [Subject to the credit hereinafter provided, the Municipality shall redeem Bonds maturing 
_______________ on the redemption dates set forth below opposite the maturity dates, in aggregate 
principal amounts equal to the respective dollar amounts set forth below opposite the respective 
redemption dates at a price of par plus accrued interest thereon to the date of redemption.  DTC, as 
securities depository for the series of Bonds of which this Bond is one, or such Person as shall then be 
serving as the securities depository for the Bonds, shall determine the interest of each Participant in the 
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Bonds to be redeemed using its procedures generally in use at that time.  If DTC or another securities 
depository is no longer serving as securities depository for the Bonds, the Bonds to be redeemed within a 
maturity shall be selected by the Registration Agent by lot or such other random manner as the 
Registration Agent in its discretion shall select.  The dates of redemption and principal amount of Bonds 
to be redeemed on said dates are as follows: 
 

 
Final Maturity 

 
Redemption Date 

Principal Amount 
of Bonds Redeemed 

   
   
   
   
   
   
   
 
 *Final Maturity 
 
 At its option, to be exercised on or before the forty-fifth (45th) day next preceding any such 
redemption date, the Municipality may (i) deliver to the Registration Agent for cancellation Bonds to be 
redeemed, in any aggregate principal amount desired, and/or (ii) receive a credit in respect of its 
redemption obligation under this mandatory redemption provision for any Bonds of the maturity to be 
redeemed which prior to said date have been purchased or redeemed (otherwise than through the 
operation of this mandatory sinking fund redemption provision) and cancelled by the Registration Agent 
and not theretofore applied as a credit against any redemption obligation under this mandatory sinking 
fund provision.  Each Bond so delivered or previously purchased or redeemed shall be credited by the 
Registration Agent at 100% of the principal amount thereof on the obligation of the Municipality on such 
payment date and any excess shall be credited on future redemption obligations in chronological order, 
and the principal amount of Bonds to be redeemed by operation of this mandatory sinking fund provision 
shall be accordingly reduced.  The Municipality shall on or before the forty-fifth (45th) day next preceding 
each payment date furnish the Registration Agent with its certificate indicating whether or not and to what 
extent the provisions of clauses (i) and (ii) of this subsection are to be availed of with respect to such 
payment and confirm that funds for the balance of the next succeeding prescribed payment will be paid on 
or before the next succeeding payment date.] 
 
 Notice of call for redemption, whether optional or mandatory, shall be given by the Registration 
Agent not less than twenty (20) nor more than sixty (60) days prior to the date fixed for redemption by 
sending an appropriate notice to the registered owners of the Bonds to be redeemed by first-class mail, 
postage prepaid, at the addresses shown on the Bond registration records of the Registration Agent as of 
the date of the notice; but neither failure to mail such notice nor any such defect in any such notice so 
mailed shall affect the sufficiency of the proceedings for the redemption of any of the Bonds for which 
proper notice was given.  The notice may state that it is conditioned upon the deposit of moneys in an 
amount equal to the amount necessary to effect the redemption with the Registration Agent no later than 
the redemption date ("Conditional Redemption").  As long as DTC, or a successor Depository, is the 
registered owner of the Bonds, all redemption notices shall be mailed by the Registration Agent to DTC, 
or such successor Depository, as the registered owner of the Bonds, as and when above provided, and 
neither the Municipality nor the Registration Agent shall be responsible for mailing notices of redemption 
to DTC Participants or Beneficial Owners.  Failure of DTC, or any successor Depository, to provide 
notice to any DTC Participant will not affect the validity of such redemption.  From and after any 
redemption date, all Bonds called for redemption shall cease to bear interest if funds are available at the 
office of the Registration Agent for the payment thereof and if notice has been duly provided as set forth 
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in the Resolution, as hereafter defined.  In the case of a Conditional Redemption, the failure of the 
Municipality to make funds available in part or in whole on or before the redemption date shall not 
constitute an event of default, and the Registration Agent shall give immediate notice to the Depository or 
the affected Bondholders that the redemption did not occur and that the Bonds called for redemption and 
not so paid remain outstanding. 
 
 This Bond is transferable by the registered owner hereof in person or by such owner’s attorney 
duly authorized in writing at the principal corporate trust office of the Registration Agent set forth on the 
front side hereof, but only in the manner, subject to limitations and upon payment of the charges provided 
in the Resolution, as hereafter defined, and upon surrender and cancellation of this Bond.  Upon such 
transfer, a new Bond or Bonds of authorized denominations of the same maturity and interest rate for the 
same aggregate principal amount will be issued to the transferee in exchange therefor.  The person in 
whose name this Bond is registered shall be deemed and regarded as the absolute owner thereof for all 
purposes and neither the Municipality nor the Registration Agent shall be affected by any notice to the 
contrary whether or not any payments due on the Bond shall be overdue.  Bonds, upon surrender to the 
Registration Agent, may, at the option of the registered owner thereof, be exchanged for an equal 
aggregate principal amount of the Bonds of the same maturity in authorized denomination or 
denominations, upon the terms set forth in the Resolution.  The Registration Agent shall not be required 
to transfer or exchange any Bond during the period commencing on a Regular Record Date or Special 
Record Date and ending on the corresponding interest payment date of such Bond, nor to transfer or 
exchange any Bond after the notice calling such Bond for redemption has been made, nor during a period 
following the receipt of instructions from the Municipality to call such Bond for redemption. 
 
 This Bond is one of a total authorized issue aggregating $_________ and issued by the 
Municipality to finance (i) the acquisition of land and acquisition, construction, improvement, repair, 
renovation, maintenance and equipping of (a) riverfrontriverbank improvements, (b) parks, greenways 
and trails, (c) Fire Department buildings, facilities, vehicles and equipment, (d) senior citizens center, (e) 
museum, (f) recreational facilities, (g) performing arts center, (h) Police Department buildings, facilities 
and equipment and (i) roads, including sidewalks, signage, signalization, related facilities and drainage 
improvements, and (j) a civic square plaza, including a grant to Montgomery County for the acquisition of 
certain property to be used as a civic square plaza; (ii) acquisition of all property real or personal, 
appurtenant thereto, or connected with such public works project; (iii) payment of architectural, 
engineering, legal, fiscal and administrative costs incident to the foregoing; and (iii) the issuance costs of 
the Bonds, pursuant to 9-21-101, et seq., Tennessee Code Annotated, as amended, and pursuant to a 
resolution adopted by the City Council of the Municipality on February 4, 2016 (the “Resolution”). 
 
 The Bonds shall be payable from unlimited ad valorem taxes to be levied on all taxable property 
within the Municipality.  For the prompt payment of the principal of, premium, if any, and interest on the 
Bonds, the full faith and credit of the Municipality are hereby irrevocably pledged.   
 
 This Bond and the income therefrom are exempt from all present state, county and municipal 
taxes in Tennessee except (a) inheritance, transfer and estate taxes, (b) Tennessee excise taxes on interest 
on the Bond during the period the Bond is held or beneficially owned by any organization or entity, other 
than a sole proprietorship or general partnership, doing business in the State of Tennessee, and (c) 
Tennessee franchise taxes by reason of the inclusion of the book value of the Bond in Tennessee franchise 
tax base of any organization or entity, other than a sole proprietorship or general partnership, doing 
business in the State of Tennessee. 
 
 It is hereby certified, recited, and declared that all acts, conditions and things required to exist, 
happen and be performed precedent to and in the issuance of this Bond exist, happen and be performed 
precedent to and in the issuance of this Bond exist, have happened and have been performed in due time, 
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form and manner as required by law, and that the amount of this Bond, together with all other 
indebtedness of the Municipality, does not exceed any limitation prescribed by the constitution and 
statutes of the State of Tennessee. 
 
 IN WITNESS WHEREOF, the Municipality has caused this Bond to be signed by its Mayor and 
attested by its City Clerk under the corporate seal of the Municipality, all as of the date hereinabove set 
forth. 
 
 

CITY OF CLARKSVILLE, TENNESSEE 
 
By:        
 Mayor 

 
(SEAL) 
 
ATTESTED: 
 
      
City Clerk 
 
 
Transferable and payable at the 
principal corporate trust office of:      
       ,    
 
Date of Registration:      
 
 This Bond is one of the issue of Bonds issued pursuant to the Resolution hereinabove described. 
 
              
       Registration Agent 
 
      By:        
       Authorized Officer 
 
 
 

(FORM OF ASSIGNMENT) 
 
 FOR VALUE RECEIVED, the undersigned sells, assigns and transfers unto ____________ 
___________________, whose address is ______________________________________ (Please insert 
Federal Identification or Social Security Number of Assignee ________________), the within Bond of 
City of Clarksville, Tennessee, and does hereby irrevocably constitute and appoint 
_____________________, attorney, to transfer the said Bond on the records kept for registration thereof 
with full power of substitution in the premises. 
 
Dated:     
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NOTICE:  The signature to this assignment must 
correspond with the name of the registered owner as it 
appears on the face of the within Bond in every 
particular, without alteration or enlargement or any 
change whatsoever. 

 
Signature guaranteed: 
 
       
NOTICE:  Signature(s) must be guaranteed 
by a member firm of a Medallion Program 
acceptable to the Registration Agent 
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(Form of Federally Taxable Bond) 

 
REGISTERED REGISTERED 
Number ____ $__________ 
 

UNITED STATES OF AMERICA 
STATE OF TENNESSEE 

COUNTY OF MONTGOMERY 
CITY OF CLARKSVILLE, TENNESSEE 

GENERAL OBLIGATION REFUNDING AND IMPROVEMENT BOND FEDERALLY TAXABLE, 
SERIES 2016 

 
Interest Rate: Maturity Date: Date of Bond: CUSIP No.: 
 
Registered Owner: 
 
Principal Amount: 
 
 FOR VALUE RECEIVED, the City of Clarksville, Tennessee (the “Municipality”) hereby 
promises to pay to the registered owner hereof, hereinabove named, or registered assigns, in the manner 
hereinafter provided, the principal amount hereinabove set forth on the maturity date hereinabove set 
forth (or upon earlier redemption as set forth herein), and to pay interest (computed on the basis of a 360-
day year of twelve 30-day months) on said principal amount at the annual rate interest hereinabove set 
forth from the date hereof until said maturity date or redemption date, said interest being payable on [July 
1, 2016], and semi-annually thereafter on the first day of [January] and [July] in each year until this Bond 
matures or is redeemed.  The principal hereof and interest hereon are payable in lawful money of the 
United States of America by check or draft at the principal corporate trust office of 
_____________________, ____________, ______________, as registration and agent and paying agent 
(the “Registration Agent”).  The Registration Agent shall make all interest payments with respect to this 
Bond on each interest payment date directly to the registered owner hereof shown on the Bond 
registration records maintained by the Registration Agent as of the close of business on the fifteenth day 
of the month next preceding the interest payment date (the “Regular Record Date”) by check or draft 
mailed to such owner at such owner’s address shown on said Bond registration records, without, except 
for final payment, the presentation or surrender of this Bond, and all such payments shall discharge the 
obligations of the Municipality to the extent of the payments so made.  Any such interest not so 
punctually paid or duly provided for on any interest payment date shall forthwith cease to be payable to 
the registered owner on the relevant Regular Record Date; and, in lieu thereof, such defaulted interest 
shall be payable to the person in whose name this Bond is registered at the close of business on the date 
(the “Special Record Date”) for payment of such defaulted interest to be fixed by the Registration Agent, 
notice of which shall be given to the owners of the Bonds of the issue of which this Bond is one not less 
than ten (10) days prior to such Special Record Date.  Payment of principal of [and premium, if any, on] 
this Bond shall be made when due upon presentation and surrender of this Bond to the Registration 
Agent. 
 
 Except as otherwise provided herein or in the Resolution, as hereinafter defined, this Bond shall 
be registered in the name of Cede & Co., as nominee of The Depository Trust Company, New York, New 
York (“DTC”), which will act as securities depository for the Bonds of the series of which this Bond is 
one.  One Bond for each maturity of the Bonds shall be issued to DTC and immobilized in its custody.  A 
book-entry system shall be employed, evidencing ownership of the Bonds in $5,000 denominations, or 
multiples thereof, with transfers of beneficial ownership effected on the records of DTC and the DTC 
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Participants, as defined in the Resolution, pursuant to rules and procedures established by DTC.  So long 
as Cede & Co., as nominee for DTC, is the registered owner of the Bonds, the Municipality and the 
Registration Agent shall treat Cede & Co. as the only owner of the Bonds for all purposes under the 
Resolution, including receipt of all principal and maturity amounts of, premium, if any, and interest on the 
Bonds, receipt of notices, voting and requesting or taking or not taking, or consenting to, certain actions 
hereunder.  Payments of principal, maturity amounts, interest, and redemption premium, if any, with 
respect to the Bonds, so long as DTC is the only owner of the Bonds, shall be paid directly to DTC or its 
nominee, Cede & Co.  DTC shall remit such payments to DTC Participants, and such payments thereafter 
shall be paid by DTC Participants to the Beneficial Owners, as defined in the Resolution.  Neither the 
Municipality nor the Registration Agent shall be responsible or liable for payment by DTC or DTC 
Participants, for sending transaction statements or for maintaining, supervising or reviewing records 
maintained by DTC or DTC Participants.  In the event that (1) DTC determines not to continue to act as 
securities depository for the Bonds or (2) the Municipality determines that the continuation of the book-
entry system of evidence and transfer of ownership of the Bonds would adversely affect its interests or the 
interests of the Beneficial Owners of the Bonds, the Municipality may discontinue the book-entry system 
with DTC.  If the Municipality fails to identify another qualified securities depository to replace DTC, the 
Municipality shall cause the Registration Agent to authenticate and deliver replacement Bonds in the form 
of fully-registered Bonds to each Beneficial Owner.  Neither the Municipality nor the Registration Agent 
shall have any responsibility or obligations to DTC Participant or any Beneficial Owner with respect to (i) 
the Bonds; (ii) the accuracy or any records maintained by DTC or any DTC Participant; (iii) the payment 
by DTC or any DTC Participant of any amount due to any Beneficial Owner in respect of the principal or 
maturity amounts of and interest on the Bonds; (iv) the delivery or timeliness of delivery by DTC or any 
DTC Participant of any notice due to any Beneficial Owner that is required or permitted under the terms 
of the Resolution to be given to Beneficial Owners; (v) the selection of Beneficial Owners to receive 
payments in the event of any partial redemption of the Bonds; or (vi) any consent given or other action 
taken by DTC, or its nominee, Cede & Co., as owner. 
 
 [Bonds of the issue of which this Bond is one shall be subject to redemption prior to maturity at 
the option of the Municipality on __________ 1, 20__ and thereafter, as a whole or in part at any time at 
the redemption price of par plus accrued interest to the redemption date.] 
 
 If less than all the Bonds shall be called for redemption, the maturities to be redeemed shall be 
designated by the City Council of the Municipality, in its discretion.  If less than all the principal amount 
of the Bonds of a maturity shall be called for redemption, the interests within the maturity to be redeemed 
shall be selected as follows: 
 

 (i) if the Bonds are being held under a Book-Entry System by DTC, or a successor 
Depository, the amount of the interest of each DTC Participant in the Bonds to be redeemed shall 
be determined by DTC, or such successor Depository, by lot or such other manner as DTC, or 
such successor Depository, shall determine; or 
 
 (ii) if the Bonds are not being held under a Book-Entry System by DTC, or a 
successor Depository, the Bonds within the maturity to be redeemed shall be selected by the 
Registration Agent by lot or such other random manner as the Registration Agent in its discretion 
shall determine. 

 
 [Subject to the credit hereinafter provided, the Municipality shall redeem Bonds maturing 
_______________ on the redemption dates set forth below opposite the maturity dates, in aggregate 
principal amounts equal to the respective dollar amounts set forth below opposite the respective 
redemption dates at a price of par plus accrued interest thereon to the date of redemption.  DTC, as 
securities depository for the series of Bonds of which this Bond is one, or such Person as shall then be 
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serving as the securities depository for the Bonds, shall determine the interest of each Participant in the 
Bonds to be redeemed using its procedures generally in use at that time.  If DTC or another securities 
depository is no longer serving as securities depository for the Bonds, the Bonds to be redeemed within a 
maturity shall be selected by the Registration Agent by lot or such other random manner as the 
Registration Agent in its discretion shall select.  The dates of redemption and principal amount of Bonds 
to be redeemed on said dates are as follows: 
 

 
Final Maturity 

 
Redemption Date 

Principal Amount 
of Bonds Redeemed 

   
   
   
   
   
   
   
 
 *Final Maturity 
 
 At its option, to be exercised on or before the forty-fifth (45th) day next preceding any such 
redemption date, the Municipality may (i) deliver to the Registration Agent for cancellation Bonds to be 
redeemed, in any aggregate principal amount desired, and/or (ii) receive a credit in respect of its 
redemption obligation under this mandatory redemption provision for any Bonds of the maturity to be 
redeemed which prior to said date have been purchased or redeemed (otherwise than through the 
operation of this mandatory sinking fund redemption provision) and cancelled by the Registration Agent 
and not theretofore applied as a credit against any redemption obligation under this mandatory sinking 
fund provision.  Each Bond so delivered or previously purchased or redeemed shall be credited by the 
Registration Agent at 100% of the principal amount thereof on the obligation of the Municipality on such 
payment date and any excess shall be credited on future redemption obligations in chronological order, 
and the principal amount of Bonds to be redeemed by operation of this mandatory sinking fund provision 
shall be accordingly reduced.  The Municipality shall on or before the forty-fifth (45th) day next preceding 
each payment date furnish the Registration Agent with its certificate indicating whether or not and to what 
extent the provisions of clauses (i) and (ii) of this subsection are to be availed of with respect to such 
payment and confirm that funds for the balance of the next succeeding prescribed payment will be paid on 
or before the next succeeding payment date.] 
 
 Notice of call for redemption, whether optional or mandatory, shall be given by the Registration 
Agent not less than twenty (20) nor more than sixty (60) days prior to the date fixed for redemption by 
sending an appropriate notice to the registered owners of the Bonds to be redeemed by first-class mail, 
postage prepaid, at the addresses shown on the Bond registration records of the Registration Agent as of 
the date of the notice; but neither failure to mail such notice nor any such defect in any such notice so 
mailed shall affect the sufficiency of the proceedings for the redemption of any of the Bonds for which 
proper notice was given.  The notice may state that it is conditioned upon the deposit of moneys in an 
amount equal to the amount necessary to effect the redemption with the Registration Agent no later than 
the redemption date ("Conditional Redemption").  As long as DTC, or a successor Depository, is the 
registered owner of the Bonds, all redemption notices shall be mailed by the Registration Agent to DTC, 
or such successor Depository, as the registered owner of the Bonds, as and when above provided, and 
neither the Municipality nor the Registration Agent shall be responsible for mailing notices of redemption 
to DTC Participants or Beneficial Owners.  Failure of DTC, or any successor Depository, to provide 
notice to any DTC Participant will not affect the validity of such redemption.  From and after any 
redemption date, all Bonds called for redemption shall cease to bear interest if funds are available at the 



  

 34

office of the Registration Agent for the payment thereof and if notice has been duly provided as set forth 
in the Resolution, as hereafter defined.  In the case of a Conditional Redemption, the failure of the 
Municipality to make funds available in part or in whole on or before the redemption date shall not 
constitute an event of default, and the Registration Agent shall give immediate notice to the Depository or 
the affected Bondholders that the redemption did not occur and that the Bonds called for redemption and 
not so paid remain outstanding. 
 
 This Bond is transferable by the registered owner hereof in person or by such owner’s attorney 
duly authorized in writing at the principal corporate trust office of the Registration Agent set forth on the 
front side hereof, but only in the manner, subject to limitations and upon payment of the charges provided 
in the Resolution, as hereafter defined, and upon surrender and cancellation of this Bond.  Upon such 
transfer, a new Bond or Bonds of authorized denominations of the same maturity and interest rate for the 
same aggregate principal amount will be issued to the transferee in exchange therefor.  The person in 
whose name this Bond is registered shall be deemed and regarded as the absolute owner thereof for all 
purposes and neither the Municipality nor the Registration Agent shall be affected by any notice to the 
contrary whether or not any payments due on the Bond shall be overdue.  Bonds, upon surrender to the 
Registration Agent, may, at the option of the registered owner thereof, be exchanged for an equal 
aggregate principal amount of the Bonds of the same maturity in authorized denomination or 
denominations, upon the terms set forth in the Resolution.  The Registration Agent shall not be required 
to transfer or exchange any Bond during the period commencing on a Regular Record Date or Special 
Record Date and ending on the corresponding interest payment date of such Bond, nor to transfer or 
exchange any Bond after the notice calling such Bond for redemption has been made, nor during a period 
following the receipt of instructions from the Municipality to call such Bond for redemption. 
 
 This Bond is one of a total authorized issue aggregating $_________ and issued by the 
Municipality to (i) finance the cost of acquisition and development of an industrial park; (ii) refund the 
Municipality’s outstanding Taxable General Obligation Industrial Park Bonds, Series 2006, maturing July 
1, 2021; and (iii) finance the issuance costs of the Bonds, pursuant to 9-21-101, et seq., Tennessee Code 
Annotated, as amended, and pursuant to a resolution adopted by the City Council of the Municipality on 
February 4, 2016 (the “Resolution”). 
 
 The Bonds shall be payable from unlimited ad valorem taxes to be levied on all taxable property 
within the Municipality.  For the prompt payment of the principal of, premium, if any, and interest on the 
Bonds, the full faith and credit of the Municipality are hereby irrevocably pledged.   
 
 This Bond and the income therefrom are exempt from all present state, county and municipal 
taxes in Tennessee except (a) inheritance, transfer and estate taxes, (b) Tennessee excise taxes on interest 
on the Bond during the period the Bond is held or beneficially owned by any organization or entity, other 
than a sole proprietorship or general partnership, doing business in the State of Tennessee, and (c) 
Tennessee franchise taxes by reason of the inclusion of the book value of the Bond in Tennessee franchise 
tax base of any organization or entity, other than a sole proprietorship or general partnership, doing 
business in the State of Tennessee. 
 
 It is hereby certified, recited, and declared that all acts, conditions and things required to exist, 
happen and be performed precedent to and in the issuance of this Bond exist, happen and be performed 
precedent to and in the issuance of this Bond exist, have happened and have been performed in due time, 
form and manner as required by law, and that the amount of this Bond, together with all other 
indebtedness of the Municipality, does not exceed any limitation prescribed by the constitution and 
statutes of the State of Tennessee. 
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 IN WITNESS WHEREOF, the Municipality has caused this Bond to be signed by its Mayor and 
attested by its City Clerk under the corporate seal of the Municipality, all as of the date hereinabove set 
forth. 
 
 

CITY OF CLARKSVILLE, TENNESSEE 
 
By:        
 Mayor 

 
(SEAL) 
 
ATTESTED: 
 
      
City Clerk 
 
 
Transferable and payable at the 
principal corporate trust office of:      
       ,    
 
Date of Registration:      
 
 This Bond is one of the issue of Bonds issued pursuant to the Resolution hereinabove described. 
 
              
       Registration Agent 
 
      By:        
       Authorized Officer 
 
 
 

(FORM OF ASSIGNMENT) 
 
 FOR VALUE RECEIVED, the undersigned sells, assigns and transfers unto ____________ 
___________________, whose address is ______________________________________ (Please insert 
Federal Identification or Social Security Number of Assignee ________________), the within Bond of 
City of Clarksville, Tennessee, and does hereby irrevocably constitute and appoint 
_____________________, attorney, to transfer the said Bond on the records kept for registration thereof 
with full power of substitution in the premises. 
 
Dated:     
 

        
NOTICE:  The signature to this assignment must 
correspond with the name of the registered owner as it 
appears on the face of the within Bond in every 
particular, without alteration or enlargement or any 
change whatsoever. 
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Signature guaranteed: 
 
       
NOTICE:  Signature(s) must be guaranteed 
by a member firm of a Medallion Program 
acceptable to the Registration Agent 
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EXHIBIT B 

(Form of Refunding Escrow Agreement) 

 

REFUNDING ESCROW AGREEMENT 

This Refunding Escrow Agreement is made and entered into as of the ___ day of _________, 2016, by 
and between the City of Clarksville, Tennessee (the "Issuer"), and ______________________ (the 
"Agent"). 

W I T N E S S E T H: 

WHEREAS, the Issuer has previously authorized and issued its outstanding Taxable General Obligation 
Industrial Park Bonds, Series 2006, maturing July 1, 2021 and thereafter (the "Outstanding Bonds"); and 

WHEREAS, the Issuer has determined to provide for payment of the debt service requirements of the 
Outstanding Bonds by depositing in escrow with the Agent funds that will be sufficient to pay the 
principal of and interest on the Outstanding Bonds as set forth on Exhibit A hereto; and 

WHEREAS, in order to obtain the funds needed to refund the Outstanding Bonds, the Issuer has 
authorized and issued its General Obligation Refunding and Improvement Bonds Federally Taxable, 
Series 2016, dated ______________, 2016 (the "Refunding Bonds"); and 

WHEREAS, a portion of the proceeds derived from the sale of the Refunding Bonds, together with other 
available funds of the Issuer, will be deposited in escrow with the Agent hereunder and held in the 
manner described herein in an amount sufficient to pay when due all of the principal of and interest on the 
Outstanding Bonds as set forth on Exhibit A; and 

WHEREAS, in order to create the escrow hereinabove described, provide for the deposit of said 
Refunding Bond proceeds and other funds of the Issuer and the application thereof, and to provide for the 
payment of the Outstanding Bonds, the parties hereto do hereby enter into this Agreement. 

NOW, THEREFORE, the Issuer, in consideration of the foregoing and the mutual covenants herein set 
forth and in order to secure the payment of the Outstanding Bonds according to their tenor and effect, 
does by these presents hereby grant, warrant, demise, release, convey, assign, transfer, alien, pledge, set 
over and confirm, to the Agent, and to its successors hereunder, and to it and its assigns forever, in 
escrow, all and singular the property hereinafter described to wit: 

DIVISION I 

All right, title and interest of the Issuer in and to $_______________, consisting of $____________ 
derived from the proceeds of the sale of the Refunding Bonds and $_____________ in other legally 
available funds of the Issuer. 

DIVISION II 

Any and all other property of every kind and nature from time to time hereafter, by delivery or by writing 
of any kind, conveyed, pledged, assigned or transferred in escrow hereunder by the Issuer or by anyone in 
its behalf to the Agent, which is hereby authorized to receive the same at any time to be held in escrow 
hereunder. 
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DIVISION III 

All property that is by the express provisions of this Agreement required to be subject to the pledge hereof 
and any additional property that may, from time to time hereafter, by delivery or by writing of any kind, 
be subject to the pledge hereof, by the Issuer or by anyone in its behalf, and the Agent is hereby 
authorized to receive the same at any time to be held in escrow hereunder. 

TO HAVE AND TO HOLD, all and singular, the escrowed property, including all additional property 
which by the terms hereof has or may become subject to this Agreement, unto the Agent, and its 
successors and assigns, forever. 

The escrowed property shall be held in escrow for the benefit and security of the owners from time to 
time of the Outstanding Bonds; but if the principal of and interest on the Outstanding Bonds shall be fully 
and promptly paid when due in accordance with the terms hereof, then this Agreement shall be and 
become void and of no further force and effect, otherwise the same shall remain in full force and effect, 
subject to the covenants and conditions hereinafter set forth. 

ARTICLE I 

DEFINITIONS AND CONSTRUCTION 

Section 1.01. Definitions.  In addition to words and terms elsewhere defined in this Agreement, the 
following words and terms as used in this Agreement shall have the following meanings, unless some 
other meaning is plainly intended: 

"Agent" means ______________________, and its successors and assigns; 

"Agreement" means this Refunding Escrow Agreement, dated as of the date of the Refunding Bonds, 
between the Issuer and the Agent; 

"Bond Resolution" means the resolution authorizing the Refunding Bonds that was adopted by the City 
Council of the Issuer on February 4, 2016; 

"Code" means the Internal Revenue Code of 1986, as amended, and any lawful regulations promulgated 
thereunder; 

"Issuer" means City of Clarksville, Tennessee; 

"Escrow Fund" shall have the meaning ascribed to it in Section 2.01 hereof; 

"Escrow Property", "escrow property" or "escrowed property" means the property, rights and interest of 
the Issuer that are described in Divisions I through III of this Agreement and hereinabove conveyed in 
escrow to the Agent; 

"Outstanding Bonds" means the Issuer's outstanding Taxable General Obligation Industrial Park Bonds, 
Series 2006, maturing July 1, 2021; 

"Refunding Bonds" means the Issuer's outstanding General Obligation Refunding and Improvement 
Bonds Federally Taxable, Series 2016, dated ______________, 2016; and 

"Written Request" shall mean a request in writing signed by the Mayor of the Issuer or by any other 
officer or official of the Issuer duly authorized by the Issuer to act in her place. 
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Section 1.02. Construction.  Words of the masculine gender shall be deemed and construed to include 
correlative words of the feminine and neuter genders.  Words importing the singular number shall include 
the plural number and vice versa unless the context shall otherwise indicate.  The word "person" shall 
include corporations, associations, natural persons and public bodies unless the context shall otherwise 
indicate.  Reference to a person other than a natural person shall include its successors. 

ARTICLE II 

ESTABLISHMENT AND ADMINISTRATION OF FUNDS 

Section 2.01 Creation of Escrow; Deposit of Funds.  The Issuer hereby creates and establishes with the 
Agent a special and irrevocable escrow composed of the Escrowed Property and hereby deposits with the 
Agent and the Agent hereby acknowledges receipt of $__________ as described in Division I hereof.   
The monies so deposited is herein referred to as the "Escrow Fund" and shall constitute a fund to be held 
by the Agent as a part of the Escrowed Property created, established and governed by this Agreement.   

Section 2.02 Investment of Funds.  The monies described in Section 2.01 hereof shall be invested as 
follows: ______________________________________. 

The Agent shall have no power or duty to invest any monies held hereunder except as provided herein. 

Section 2.03 Disposition of Escrow Funds.  From the Escrow Fund, to the extent that monies therein 
are sufficient for such purpose, the Agent shall make timely payments to the proper paying agent, or 
successor, for the Outstanding Bonds of monies sufficient for the payment of the principal of and interest 
on the Outstanding Bonds as the same shall become due and payable.  The amount and date of principal 
and interest payments and the name and address of the paying agent with respect to the Outstanding 
Bonds are set forth on Exhibit A.  Payment on the date and to the paying agent in accordance with Exhibit 
A shall constitute full performance by the Agent of its duties hereunder with respect to each respective 
payment.  The Issuer represents and warrants that the Escrow Fund, if held, invested and disposed of by 
the Agent in accordance with the provisions of this Agreement, will be sufficient to make the foregoing 
payments.  No paying agent fees, fees and expenses of the Agent or any other costs and expenses 
associated with the Refunding Bonds or the Outstanding Bonds shall be paid from the Escrow Fund, and 
the Issuer agrees to pay all such fees, expenses and costs from its legally available funds as such 
payments become due.  When the Agent has made all required payments of principal and interest on the 
Outstanding Bonds to the paying agent as hereinabove provided, the Agent shall transfer any monies then 
held hereunder to the Issuer and this Agreement shall terminate.   

Section 2.04 Excess Funds.  Upon retirement of all the Outstanding Bonds, the Agent shall pay any 
excess amounts remaining in the Escrow Fund to the Issuer. 

Section 2.05 Reports.  On or before [________, 20__], the Agent shall deliver to the City Clerk of the 
Issuer a report which shall summarize all transactions relating to the Escrow Fund and which also shall 
set forth all assets in the Escrow Fund and set forth opening and closing balances thereof. 

Section 2.06 Irrevocable Escrow Created.  The deposit of monies in the Escrow Fund shall constitute 
an irrevocable deposit of said monies for the benefit of the holders of the Outstanding Bonds, except as 
provided herein with respect to amendments permitted under Section 4.01 hereof.  All the funds and 
accounts created and established pursuant to this Agreement shall be and constitute escrow funds for the 
purposes provided in this Agreement and shall be kept separate and distinct from all other funds of the 
Issuer and the Agent and used only for the purposes and in the manner provided in this Agreement. 
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Section 2.07 Redemption of Outstanding Bonds.  The Issuer shall have delivered or caused to be 
delivered a notice of redemption for the Outstanding Bonds to the paying agent for the Outstanding 
Bonds, in accordance with the resolution authorizing the Outstanding Bonds.  No duties related to the 
giving of such redemption notice shall be required by the Agent. 

ARTICLE III 

CONCERNING THE AGENT 

Section 3.01 Appointment of Agent.  The Issuer hereby appoints the Agent as escrow agent under this 
Agreement. 

Section 3.02 Acceptance by Agent.  By execution of this Agreement, the Agent accepts the duties and 
obligations as Agent hereunder.  The Agent further represents that it has all requisite power, and has taken 
all corporate actions necessary to execute the escrow hereby created. 

Section 3.03 Liability of Agent.  The Agent shall be under no obligation to inquire into or be in any 
way responsible for the performance or nonperformance by the Issuer of its obligations, or to protect any 
of the Issuer's rights under any bond proceedings or any of the Issuer's other contracts with or franchises 
or privileges from any state, Issuer, city or other governmental agency or with any person.  The Agent 
shall not be liable for any act done or step taken or omitted to be taken by it, or for any mistake of fact or 
law, or anything which it may do or refrain from doing, except for its own negligence or willful 
misconduct in the performance or nonperformance of any obligation imposed upon it hereunder.  The 
Agent shall not be responsible in any manner whatsoever for the recitals or statements contained herein or 
in the Outstanding Bonds or in the Refunding Bonds or in any proceedings taken in connection therewith, 
but they are made solely by the Issuer.  The Agent shall have no lien whatsoever upon any of the monies 
in the Escrow Fund for the payment of fees and expenses for services rendered by the Agent under this 
Agreement. 

The Agent shall not be liable for the accuracy of the calculations as to the sufficiency of Escrow Fund 
monies to pay the Outstanding Bonds.  So long as the Agent applies any monies to pay the Outstanding 
Bonds as provided herein, and complies fully with the terms of this Agreement, the Agent shall not be 
liable for any deficiencies in the amounts necessary to pay the Outstanding Bonds caused by such 
calculations.  The Agent shall not be liable or responsible for any loss resulting from any investment 
made pursuant to this Agreement and in full compliance with the provisions hereof. 

In the event of the Agent's failure to account for any of the monies received by it, said monies shall be 
and remain the property of the Issuer in escrow for the benefit of the holders of the Outstanding Bonds, as 
herein provided, and if for any improper reason such monies are applied to purposes not provided for 
herein or misappropriated by the Agent, the assets of the Agent shall be impressed with a trust for the 
amount thereof until the required application of such funds shall be made or such funds shall be restored 
to the Escrow Fund. 

Section 3.04 Permitted Acts.  The Agent and its affiliates may become the owner of or may deal in the 
Refunding Bonds or Outstanding Bonds as fully and with the same rights as if it were not the Agent. 

Section 3.05 Exculpation of Funds of Agent.  Except as set forth in Section 3.03, none of the 
provisions contained in this Agreement shall require the Agent to use or advance its own funds or 
otherwise incur personal financial liability in the performance of any of its duties or the exercise of any of 
its rights or powers hereunder.  The Agent shall be under no liability for interest on any funds or other 
property received by it hereunder, except as herein expressly provided. 
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Section 3.06 Sufficiency of Escrow Fund.  Public Financial Management, Inc., has delivered as of the 
date hereof a refunding analysis stating that the funds deposited to the Escrow Fund in the amount set 
forth in Section 2.01 will be sufficient to pay the principal of and interest on the Outstanding Bonds on 
the earliest practicable redemption date following delivery of the Refunding Bonds.  In the event the 
calculations as to the sufficiency of the Escrow Fund monies are inaccurate, then the Issuer agrees that it 
will promptly and without delay remit or cause to be remitted to the Agent within ten (10) days after 
receipt of the Agent's written request, such additional sum or sums of money as may be necessary in 
excess thereof to assure the payment when due of the principal of and interest on the Outstanding Bonds.  
The Issuer shall not be liable for failure of performance of the Agent. 

Section 3.07 No Redemption or Acceleration of Maturity.  The Agent will not pay any of the principal 
of or interest on the Outstanding Bonds, except as provided in Exhibit A attached hereto, and will not 
redeem or accelerate the maturity of any of the Outstanding Bonds except as provided herein. 

Section 3.08 Qualifications of Agent.  There shall at all times be an Agent hereunder that shall be a 
corporation or banking association organized and doing business under the laws of the United States or 
any state, authorized under the laws of its incorporation to exercise the powers herein granted, having a 
combined capital, surplus, and undivided profits of at least $75,000,000 and subject to supervision or 
examination by federal or state authority.  If such corporation or association publishes reports of condition 
at least annually, pursuant to law or to the requirements of any supervising or examining authority above 
referred to, then for the purposes of this paragraph the combined capital, surplus and undivided profits of 
such corporation or association shall be deemed to be its combined capital, surplus and undivided profits 
as set forth in its most recent report of condition as published.  In case at any time the Agent shall cease to 
be eligible in accordance with the provisions of this section, the Agent shall resign immediately in the 
manner and with the effect specified herein. 

Section 3.09 Resignation of Agent.  The Agent may at any time resign by giving direct written notice 
to the Issuer and by giving the holders of the Outstanding Bonds notice by first-class mail of such 
resignation. Upon receiving such notice of resignation, the Issuer shall promptly appoint a successor 
escrow agent by resolution of its governing body.  If no successor escrow agent shall have been appointed 
and have accepted appointment within thirty (30) days after the publication of such notice of resignation, 
the resigning Agent may petition any court of competent jurisdiction located in City of Clarksville, 
Tennessee, for the appointment of a successor, or the holders of the Outstanding Bonds may petition any 
such court for the appointment of a successor.  Such court may thereupon, after such notice, if any, as it 
may deem proper, appoint a successor meeting the qualifications set forth in Section 3.08.  The Agent 
shall serve as escrow agent hereunder until its successor shall have been appointed and such successor 
shall have accepted the appointment. 

Section 3.10 Removal of Agent.  In case at any time the Agent shall cease to be eligible in accordance 
with the provisions of Section 3.08 hereof and shall fail to resign after written request therefor by the 
Issuer or by the holders of the Outstanding Bonds, or the Agent shall become incapable of acting or shall 
be adjudged a bankrupt or insolvent or a receiver of the Agent or any of its property shall be appointed, or 
any public officer shall take charge or control of the Agent or its property or affairs for the purpose of 
rehabilitation, conservation or liquidation, then in any such case, the Issuer may remove the Agent and 
appoint a successor by resolution of its governing body or such bondholder may petition any court of 
competent jurisdiction situated in the Issuer for the removal of the Agent and the appointment of a 
successor.  Such court may thereupon, after such notice, if any, as it may deem proper, remove the Agent 
and appoint a successor who shall meet the qualifications set forth in Section 3.08.  Unless incapable of 
serving, the Agent shall serve as escrow agent hereunder until its successor shall have been appointed and 
such successor shall have accepted the appointment. 
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The holders of the Outstanding Bonds may at any time remove the Agent and appoint a successor by an 
instrument or concurrent instruments in writing signed by such bondholder and presented, together with 
the successor's acceptance of appointment, to the Issuer and the Agent. 

Any resignation or removal of the Agent and appointment of a successor pursuant to any of the provisions 
of this Agreement shall become effective upon acceptance of appointment by the successor as provided in 
Section 3.11 hereof. 

Section 3.11 Acceptance by Successor.  Any successor escrow agent appointed as provided in this 
Agreement shall execute, acknowledge and deliver to the Issuer and to its predecessor an instrument 
accepting such appointment hereunder and agreeing to be bound by the terms hereof, and thereupon the 
resignation or removal of the predecessor shall become effective and such successor, without any further 
act, deed or conveyance, shall become vested with all the rights, powers, duties and obligations of its 
predecessor, with like effect as if originally named as Agent herein; but, nevertheless, on Written Request 
of the Issuer or the request of the successor, the predecessor shall execute and deliver an instrument 
transferring to such successor all rights, powers and escrow property of the predecessor.  Upon request of 
any such successor, the Issuer shall execute any and all instruments in writing for more fully and certainly 
vesting in and confirming to such successor all such rights, powers and duties.  No successor shall accept 
appointment as provided herein unless at the time of such acceptance such successor shall be eligible 
under the provisions of Section 3.08 hereof. 

Any corporation into which the Agent may be merged or with which it may be consolidated, or any 
corporation resulting from any merger or consolidation to which the Agent shall be a party, or any 
corporation succeeding to the business of the Agent, shall be the successor of the Agent hereunder 
without the execution or filing of any paper or any further act on the part of any of the parties hereto, 
anything herein to the contrary notwithstanding, provided that such successor shall be eligible under the 
provisions of Section 3.08 hereof. 

Section 3.12 Payment to Agent.  The Issuer agrees to pay the Agent, as reasonable and proper 
compensation under this Agreement, a one-time fee of $_________. The Agent shall be entitled to 
reimbursement of all advances, counsel fees and expenses, and other costs made or incurred by the Agent 
in connection with its services and/or its capacity as Agent or resulting therefrom.  In addition, the Issuer 
agrees to pay to the Agent all out-of-pocket expenses and costs of the Agent incurred by the Agent in the 
performance of its duties hereunder, including all publication, mailing and other expenses associated with 
the redemption of the Outstanding Bonds; provided, however, that to the extent permitted by applicable 
law, the Issuer agrees to indemnify the Agent and hold it harmless against any liability which it may incur 
while acting in good faith in its capacity as Agent under this Agreement, including, but not limited to, any 
court costs and attorneys' fees, and such indemnification shall be paid from available funds of the Issuer 
and shall not give rise to any claim against the Escrow Fund.  In addition, the Agent shall indemnify the 
Issuer and hold it harmless against any liability which it may incur resulting from any failures by the 
Agent to perform its duties hereunder. 

ARTICLE IV 

MISCELLANEOUS 

Section 4.01 Amendments to this Agreement.  This Agreement is made for the benefit of the Issuer 
and the holders of the Outstanding Bonds, and it shall not be repealed, revoked, altered or amended 
without the written consent of such holders, the Agent and the Issuer; provided, however, that the Issuer 
and the Agent may, without the consent of, or notice to, such holders, enter into such agreements 
supplemental to this Agreement as shall not adversely affect the rights of such holders and as shall not be 
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inconsistent with the terms and provisions of this Agreement, for any one or more of the following 
purposes: 

1. to cure any ambiguity or formal defect or omission in this Agreement; 

2. to grant to, or confer upon, the Agent for the benefit of the holders of the 
Outstanding Bonds, any additional rights, remedies, powers or authority that may lawfully be granted to, 
or conferred upon, such holders or the Agent; and 

3. to subject to this Agreement additional funds, securities or properties. 

The Agent shall be entitled to rely exclusively upon an unqualified opinion of nationally recognized bond 
counsel with respect to compliance with this Section, including the extent, if any, to which any change, 
modification, addition or elimination affects the rights of the holders of the Outstanding Bonds, or that 
any instrument executed hereunder complies with the conditions and provisions of this Section. 

Section 4.02 Severability.  If any provision of this Agreement shall be held or deemed to be invalid or 
shall, in fact, be illegal, inoperative or unenforceable, the same shall not affect any other provision or 
provisions herein contained or render the same invalid, inoperative or unenforceable to any extent 
whatsoever. 

Section 4.03 Governing Law.  This Agreement shall be governed and construed in accordance with the 
law of the State of Tennessee. 

Section 4.04 Notices.  Any notice, request, communication or other paper shall be sufficiently given 
and shall be deemed given when delivered or mailed by Registered or Certified Mail, postage prepaid, or 
sent by telegram as follows: 

To the Issuer: 

Mayor 

City of Clarksville, Tennessee 

One Public Square, 4th Floor 

Clarksville, TN 37040 

 

To the Agent: 

___________________________ 

___________________________ 

___________________________ 

___________________________ 

 

The Issuer and the Agent may designate in writing any further or different addresses to which subsequent 
notices, requests, communications or other papers shall be sent. 
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Section 4.05 Agreement Binding.  All the covenants, promises and agreements in this Agreement 
contained by or on behalf of the parties shall bind and inure to the benefit of their respective successors 
and assigns, whether so expressed or not. 

Section 4.06 Termination.  This Agreement shall terminate when all transfers and payments required 
to be made by the Agent under the provisions hereof shall have been made. 

Section 4.07 Execution by Counterparts.  This Agreement may be executed in several counterparts, all 
or any of which shall be regarded for all purposes as one original and shall constitute and be but one and 
the same instrument. 

(signature page follows) 
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IN WITNESS WHEREOF, the Issuer has caused this Agreement to be signed in its name by its Mayor 
and attested by its City Clerk and the official seal of the Issuer to be impressed hereon, and the Agent has 
caused this Agreement to be signed in its corporate name by its duly authorized officers, all as of the day 
and date first above written. 

 

 

CITY OF CLARKSVILLE, TENNESSEE  

 

 

By: ____________________________________ 

Mayor 

(SEAL) 

 

 

______________________________ 

City Clerk  

 

___________________________________ 

as Escrow Agent 

 

 

By: ________________________________ 

Title:  
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EXHIBIT A 
 

[payment schedule to be inserted]  
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STATE OF TENNESSEE  ) 
 
COUNTY OF MONTGOMERY ) 
 
 I, Sylvia Skinner, certify that I am the duly qualified and acting City Clerk of the City of 

Clarksville, Tennessee, and as such official I further certify that attached hereto is a copy of excerpts from 

the minutes of a regular meeting of the governing body of the Municipality held on February 4, 2016, that 

these minutes were promptly and fully recorded and are open to public inspection; that I have compared 

said copy with the original minute record of said meeting in my official custody; and that said copy is a 

true, correct and complete transcript from said original minute record insofar as said original record 

relates to the approval of a green community program and the authorization of multiple series of general 

obligation bonds of said Municipality in an amount not to exceed $22,211,344. 

 WITNESS my official signature and seal of said Municipality this _____ day of _________, 

2016. 

 
 
              
            City Clerk 
 
(SEAL)  
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       ORDINANCE 72-2015-16 
 
 
AN ORDINANCE AUTHORIZING EXTENSION OF CITY OF CLARKSVILLE UTILITY 
SERVICES OUTSIDE THE CLARKSVILLE CITY LIMITS; REQUEST OF EDWARD 
HILDRETH FOR PROPERTY LOCATED AT 154 TOWES LANE, CMAP 87 PARCEL 23.00  
 
 
WHEREAS,  proper application has been made by Cal McKay, McKay-Burchett & Company, 

on behalf of Edward Hildreth, for extensions of City utility service to property 
located at Cmap 87, Parcel 23.00 with the property address of 154 Towes Lane 
outside the corporate boundary of the City, said property and the extension of 
service thereto, which is more particularly described in Exhibit A attached hereto 
and incorporated herein; and  

 
WHEREAS, the City of Clarksville Gas and Water Department has recommended approval of 

said application; and 
 
WHEREAS,  the Gas, Water and Sewer Committee of the Clarksville City Council has 

recommended approval of said application; and 
 
WHEREAS,  the Clarksville City Council finds that all of the requirements of City Code 

Section 13-405 have been or are satisfied and the extension of water and sewer 
service to property as described in Exhibit A will be in the best interest of the 
City.  

 
 
NOW, THEREFORE, BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF 
CLARKSVILLE, TENNESSEE: 
 
That the City of Clarksville Gas, Water and Sewer Department is hereby authorized to extend 
utility service to property located at Cmap 87, Parcel 23.00 with the property address of 154 
Towes Lane outside the City corporate limits as described in Exhibit A attached hereto and 
incorporated herein and subject to and in accordance with the provisions of the City Code and 
Ordinance 37-2009-10. 
 
 
 
 
FIRST READING:   
SECOND READING: 
EFFECTIVE DATE 
 
 
 
 
 
 
 
 



 
EXHIBIT A 
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ORDINANCE 69-2015-16 
 

  
AN ORDINANCE AMENDING THE OFFICIAL CODE OF THE CITY OF CLARKSVILLE, 
TENNESSEE RELATING TO THE HIRING OF CITY EMPLOYEES 
 
WHEREAS, the Clarksville City Council finds it to be in the best interest of the City of 

Clarksville to institute a temporary and limited “hiring freeze” for the remainder 
of the current fiscal year and until a new budget ordinance is approved by the City 
Council in order to conserve City funds and to reduce budget appropriations for 
personnel costs and to limit any required property tax increase for fiscal year 
2016-2017.  

 
NOW, THEREFORE, BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF 
CLARKSVILLE, TENNESSEE: 
 

From the effective date of this ordinance, until the approval of a new budget for fiscal 
year 2016-2017 by the City Council, no City department or the Mayor’s office shall hire 
any new personnel, to include any new personnel for existing, open positions, except for 
open department head positions, and sworn firefighter and police officer positions, and 
part-time positions for any department, and any Clarksville Department of Electricity  
positions, which shall not be subject to this “hiring freeze” restriction.  

 
 
 
 
FIRST READING:       
SECOND READING:    
EFFECTIVE DATE: 
 
 



 
 
 
 
      RESOLUTION 27-2015-16 
 
 
A RESOLUTION AUTHORIZING LEGAL ACTION FOR THE E911 BOARD/INTERLOCAL 
AGREEMENT MATTER 
 
 
BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF CLARKSVILLE, TENNESSEE: 
 
That the Clarksville City Council hereby directs the City Attorney to take all necessary legal 
action for the E911 Board/Interlocal Agreement matter.   
 
 
 
 
 
ADOPTED:  



      RESOLUTION 28-2015-16 
 
 
A RESOLUTION APPROVING A RETAIL LIQUOR STORE CERTIFICATE OF 
COMPLIANCE FOR BEACH LIQUORS, LLC 
 
 
WHEREAS, Beach Liquors, LLC (William Beach and Bill Beach), has applied for a 

Certificate of Compliance from the City of Clarksville according to 
regulations of the Tennessee Alcoholic Beverage Commission, for the 
operation of Riverbend Wine & Spirits to be located at 1206 Highway 48; 
and 

 
WHEREAS, the applicant has stated that Katherine Beach is no longer a member of 

Beach Liquors, LLC; and 
 
WHEREAS, the applicant(s) who is/are to be in actual charge of said business has/have 

not been convicted of a felony within a ten year period immediately 
preceding the date of the application and, if a corporation, that the 
executive officers, or those in control, have not been convicted of a felony 
within a ten year period immediately preceding the date of the application; 
and further that it is the undersigned's opinion that the applicant will not 
violate any provisions of Tennessee Code Annotated, Title 57, Chapter 3; 

 
WHEREAS, the applicant(s) has/have secured a location which complies with all 

restrictions of the laws, ordinances, or resolutions;  
 
WHEREAS, the applicant(s)s has/have complied with the residency provision; 
 
WHEREAS, the issuance of this license will not exceed the numerical limit established 

in City Code Sec. 2-205. 
 
 
BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF CLARKSVILLE, 
TENNESSEE: 
 
That the Clarksville City Council hereby approves a Certificate of Compliance for Beach 
Liquors, LLC (William Beach and Bill Beach) for operation of Riverbend Wine & Spirits 
located at 1206 Highway 48, Clarksville, Tennessee. 
 
BE IT FURTHER RESOLOVED 
 
That RESOLUTION 22-2015-16, adopted by the Clarksville City Council on January 7, 
2016, is hereby repealed. 
 
 
 
 
ADOPTED:  



      RESOLUTION 29-2015-16 
 
 
A RESOLUTION APPROVING A RETAIL LIQUOR STORE CERTIFICATE OF 
COMPLIANCE FOR SEVEN SEAS, INC. (RAMESH KASETTY) AND REPEALING 
THE CERTIFICATE OF COMPLIANCE FOR CLARKSVILLE LIQUOR 
HOSPITALITY (JAYESH AND SHVETA PATEL) 
 
WHEREAS, Seven Seas, Inc. (Ramesh Kasetty) has applied for renewal of the 

Certificate of Compliance from the City of Clarksville according to 
regulations of the Tennessee Alcoholic Beverage Commission, for the 
operation of Caddy’s Discount Liquors located at 2206-B Madison Street; 
and 

 
WHEREAS, the applicant(s) who is/are to be in actual charge of said business has/have 

not been convicted of a felony within a ten year period immediately 
preceding the date of the application and, if a corporation, that the 
executive officers, or those in control, have not been convicted of a felony 
within a ten year period immediately preceding the date of the application; 
and further that it is the undersigned's opinion that the applicant will not 
violate any provisions of Tennessee Code Annotated, Title 57, Chapter 3; 

 
WHEREAS, the applicant(s) has/have secured a location which complies with all 

restrictions of the laws, ordinances, or resolutions;  
 
WHEREAS, the applicant(s)s has/have complied with the residency provision; 
 
WHEREAS, the issuance of this license will not exceed the numerical limit established 

in City Code Sec. 2-205. 
 
BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF CLARKSVILLE, 
TENNESSEE: 
 
That the Clarksville City Council hereby approves a Certificate of Compliance for Seven 
Seas, Inc., (Ramesh Kasetty) for operation of Caddy’s Discount Liquors located at 2206-
B Madison Street, Clarksville, Tennessee. 
 
BE IT FURTHER RESOLVED that RESOLUTION 16-2015-16, approving a Certificate 
of Compliance for Clarksville Liquor Hospitality (Jayesh R. and Shveta B. Patel) for 
operation of Caddy’s Discount Liquors located at 2206-B Madison Street, adopted by the 
Clarksville City Council on November 5, 2015, is hereby repealed. 
 
 
 
 
ADOPTED:  



      RESOLUTION 30-2015-16 
 
 
 
A RESOLUTION ACCEPTING THE PROPOSAL FROM THE TENNESSEE DEPARTMENT 
OF TRANSPORTATION FOR A PROJECT ON SR-112/US-41A FROM SR-76 TO DENNY 
ROAD 
 
WHEREAS, the Tennessee Department of Transportation proposes to construct a project in the 

City of Clarksville designated as Federal Project No. HSIP-112(34), State Project 
No. 63021-2222-94; and 

 
WHEREAS, the above referenced project is described as SR-112/US-41A from near SR-76 to 

near Denny Road. 
 
WHEREAS, the City of Clarksville agrees to cooperate with TDOT as set forth in this proposal 

so that the general highway program may be carried out in accordance with the 
intent of the Tennessee General Assembly. 

 
 
BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF CLARKSVILLE, TENNESSEE: 
 
That the Clarksville City Council hereby accepts the proposal, attached hereto as Exhibit A, from 
the Tennessee Department of Transportation for Federal Project No. HSIP-112(34), State Project 
No. 63021-2222-94, described as SR-112/US-41A from near SR-76 to near Denny Road. 
  
 
 
 
ADOPTED:  













      RESOLUTION 31-2015-16 
 
 
A RESOLUTION DESIGNATING “DETECTIVE TYLER BARRETT ROAD” 
 
WHEREAS,   an application was submitted by Councilwoman Deanna McLaughlin requesting a 

portion of Excell Road be designated as “Detective Tyler Barrett Road;” and 
 
WHEREAS,  Clarksville Police Detective Tyler Barrett, suddenly passed away on November 3, 

2015, while off-duty, at the age of 48; and 
 
WHEREAS, Detective Barrett began his tenure as a Police Officer in 1994, was promoted to 

Detective in 2005, and received several commendations during his 21 years as a 
member of the Clarksville Police Force; and 

 
WHEREAS, Detective Barrett is credited with participating in various organizations including 

the “Clarksville Police Union,”  “Shop With a Cop,” and “Clothe a Child,”  and 
he was instrumental in creating the “David Scott Memorial Top Gun 
Competition,” and the “Yamil Santiago Rookie of the Year Award”; and 

 
WHEREAS, Detective Barrett had a lasting, positive influence on many young athletes through 

his coaching and volunteering with the wrestling programs at Northwest High 
School and Clarksville High School; and 

 
WHEREAS, Detective Barrett exhibited his admiration, devotion, and respect to the citizens of 

Clarksville and Montgomery County through his candidacy for Sheriff in 2010; 
and 

  
WHEREAS, it is appropriate that Detective Tyler Barrett be honored for his contributions to 

the Clarksville Police Department and to the City of Clarksville. 
 
 
NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF 
CLARKSVILLE, TENENSSEE: 
  
That the Clarksville City Council hereby designates the portion of Excell Road located inside the 
city limits as “Detective Tyler Barrett Road.” 
 
 
 
ADOPTED:  
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