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�� 5(62/87,21 ���������� 5HTXHVWLQJ WKH 5HJLRQDO 3ODQQLQJ &RPPLVVLRQ
'LUHFWRU DQG 6WDII WR SHUIRUP D VWXG\ ZLWK UHJDUG WR FUHDWLRQ RI D GHVLJQ RYHUOD\ GLVWULFW
IRU 65���'U� 0DUWLQ /XWKHU .LQJ -U�� 3DUNZD\ &RXQFLOODG\ 6WUHHWPDQ �)LQDQFH
&RPPLWWHH��$SSURYDO�
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$OO LWHPV LQ WKLV SRUWLRQ RI WKH DJHQGD DUH FRQVLGHUHG WR EH URXWLQH DQG QRQ�FRQWURYHUVLDO
E\ WKH &RXQFLO DQG PD\ EH DSSURYHG E\ RQH PRWLRQ� KRZHYHU� D PHPEHU RI WKH &RXQFLO
PD\ UHTXHVW WKDW DQ LWHP EH UHPRYHG IRU VHSDUDWH FRQVLGHUDWLRQ XQGHU WKH DSSURSULDWH
FRPPLWWHH�UHSRUW�

�� 25',1$1&( ���������� �6HFRQG 5HDGLQJ� $XWKRUL]LQJ GRQDWLRQ RI SURSHUW\
RQ�'XPDV�'ULYH�WR�+DELWDW�)RU�+XPDQLW\

�� 25',1$1&( ���������� �6HFRQG 5HDGLQJ� $PHQGLQJ WKH 2IILFLDO &RGH
UHODWLYH�WR�EHHU�VDOHV�KRXUV

�� 25',1$1&( ���������� �6HFRQG 5HDGLQJ� $PHQGLQJ WKH )<�� 2SHUDWLQJ
DQG�&DSLWDO�%XGJHW�IRU�*RYHUQPHQWDO�)XQGV�IRU�)URVW\�0RUQ�EXLOGLQJ�GHPROLWLRQ

�� 25',1$1&( ���������� �6HFRQG 5HDGLQJ� $XWKRUL]LQJ H[WHQVLRQ RI XWLOLW\
VHUYLFHV�IRU�SURSHUW\�ORFDWHG�RQ�6WDF\�/DQH��UHTXHVW�RI�6\G�+HGULFN

�� 25',1$1&( ���������� �6HFRQG 5HDGLQJ� $XWKRUL]LQJ VDOH RI SURSHUW\ DW
����6��5LYHUVLGH�'ULYH�WR�5��*RUGRQ�6HD\



�� 25',1$1&( ���������� �6HFRQG 5HDGLQJ� $PHQGLQJ WKH =RQLQJ 2UGLQDQFH
DQG 0DS RI WKH &LW\ RI &ODUNVYLOOH� DSSOLFDWLRQ RI :LOGZRRG 3DUWQHUV IRU ]RQH FKDQJH RQ
SURSHUW\ ORFDWHG DW WKH WHUPLQXV RI 6WRZH &RXUW IURP 2�� 2IILFH 'LVWULFW WR 5�� 0XOWLSOH
)DPLO\�5HVLGHQWLDO�'LVWULFW

�� 25',1$1&( ���������� �6HFRQG 5HDGLQJ� $PHQGLQJ WKH =RQLQJ 2UGLQDQFH
DQG 0DS RI WKH &LW\ RI &ODUNVYLOOH� DSSOLFDWLRQ RI &KDG %\DUG IRU ]RQH FKDQJH RQ
SURSHUW\ ORFDWHG DW WKH LQWHUVHFWLRQ RI +RUQEXFNOH /DQH DQG +LJKZD\ �� IURP &��
+LJKZD\�,QWHUFKDQJH�'LVWULFW�WR�&���*HQHUDO�&RPPHUFLDO�'LVWULFW

�� 25',1$1&( ���������� �6HFRQG 5HDGLQJ� $PHQGLQJ WKH =RQLQJ 2UGLQDQFH
DQG 0DS RI WKH &LW\ RI &ODUNVYLOOH� DSSOLFDWLRQ RI 1LFN 'DWLOOR IRU ]RQH FKDQJH RQ
SURSHUW\ ORFDWHG DW WKH LQWHUVHFWLRQ RI *DUUHWWVEXUJ 5RDG DQG (YDQV 5RDG IURP 50��
6LQJOH )DPLO\ 0RELOH +RPH 5HVLGHQWLDO 'LVWULFW WR 5��' 7ZR )DPLO\ 5HVLGHQWLDO
'LVWULFW

�� 25',1$1&( ���������� �6HFRQG 5HDGLQJ� $PHQGLQJ WKH =RQLQJ 2UGLQDQFH
DQG 0DS RI WKH &LW\ RI &ODUNVYLOOH� DSSOLFDWLRQ RI $YD +RPHV� //& �$PEHU )UHGHULFN�
-DFTO\Q (OOLRWW� %U\DQ *HQZLW]� IRU ]RQH FKDQJH RQ SURSHUW\ ORFDWHG DW WKH LQWHUVHFWLRQ RI
+LJK 6WUHHW DQG (UQHVW 6WUHHW IURP 5�� 7KUHH )DPLO\ 5HVLGHQWLDO 'LVWULFW WR 5�� 6LQJOH
)DPLO\�'LVWULFW

��� 25',1$1&( ���������� �6HFRQG 5HDGLQJ� $PHQGLQJ WKH =RQLQJ 2UGLQDQFH
DQG 0DS RI WKH &LW\ RI &ODUNVYLOOH� DSSOLFDWLRQ RI 5D\ 'DUQHOO (VWDWH� -HII
%XUNKDUW�$JHQW� IRU ]RQH FKDQJH RQ SURSHUW\ ORFDWHG DW WKH LQWHUVHFWLRQ RI 7LQ\ 7RZQ
5RDG DQG $OOHQ 5RDG IURP $* $JULFXOWXUDO 'LVWULFW WR 5�� 6LQJOH )DPLO\ 5HVLGHQWLDO
'LVWULFW� &�� *HQHUDO &RPPHUFLDO 'LVWULFW� DQG &�� +LJKZD\ 	 $UWHULDO &RPPHUFLDO
'LVWULFW

��� 25',1$1&( ���������� �6HFRQG 5HDGLQJ� $PHQGLQJ WKH =RQLQJ 2UGLQDQFH
DQG 0DS RI WKH &LW\ RI &ODUNVYLOOH� DSSOLFDWLRQ RI +LOOFUHVW %DSWLVW &KXUFK� -� &KULV
)LHOGHU�$JHQW� IRU ]RQH FKDQJH RQ SURSHUW\ ORFDWHG DW WKH LQWHUVHFWLRQ RI 'RYHU 5RDG DQG
&KDUOHPDJQH %RXOHYDUG IURP 0�� *HQHUDO ,QGXVWULDO 'LVWULFW WR 5�� 6LQJOH )DPLO\
5HVLGHQWLDO�'LVWULFW

��� 5(62/87,21 ���������� $SSURYLQJ DSSRLQWPHQWV WR $XGLW &RPPLWWHH�
+XPDQ�5HODWLRQV�&RPPLVVLRQ��DQG�5HVLGHQWLDO�'HYHORSPHQW�&RPPLVVLRQ

Ɣ $XGLW &RPPLWWHH� 'U� %UDQGRQ 'L3DROR +DUULVRQ �UHSODFH -HUU\
:HDWKHUVSRRQ�WHUP H[SLUHG�� -RHO :DOODFH �UHSODFH -R\FH 1RUULV�WHUP
H[SLUHG����-DQXDU\������WKURXJK�'HFHPEHU�����
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�� 25',1$1&( ���������� �)LUVW 5HDGLQJ� $XWKRUL]LQJ WUDQVIHU RI 6RXWK
6HFRQG�6WUHHW�SURSHUW\�LQWHUHVW�WR�%LNHUV�:KR�&DUH��,QF����)LQDQFH�&RPPLWWHH��$SSURYDO�

�� 25',1$1&( ���������� �)LUVW 5HDGLQJ� )LUHILJKWHU DQQXDO OHDYH �)LQDQFH
&RPPLWWHH��$SSURYDO�
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:+(5($6 WKH &LW\ &RXQFLO ILQGV WKDW XQIHWWHUHG GHYHORSPHQW FDQ OHDG WR D KRVW RI SUREOHPV
WKDW�GHFUHDVH�SURSHUW\�YDOXHV�DQG�WKXV�UHGXFH�WKH�DG�YDORUHP�SURSHUW\�WD[�EDVH��DQG

:+(5($6 WKH &LW\ &RXQFLO ILQGV WKDW GHVLJQ RYHUOD\ GLVWULFWV FDQ OHDG WR WKH PDLQWHQDQFH RI�
DQG WR DQ LQFUHDVH LQ� UHDO SURSHUW\ YDOXHV� DQG WKXV WR DQ LQFUHDVH LQ WKH DG YDORUHP SURSHUW\ WD[
EDVH� ZKLFK ZLOO KHOS WR PDLQWDLQ� VXVWDLQ� DQG LQFUHDVH &LW\ VHUYLFHV ZLWKRXW SURSHUW\ WD[
LQFUHDVHV��DQG

:+(5($6 WKH &LW\ &RXQFLO ILQGV WKDW GHVLJQ RYHUOD\ GLVWULFWV JUHDWO\ HQKDQFH WKH DHVWKHWLFV
RI�RXU�&LW\�E\�LPSRVLQJ�DUFKLWHFWXUDO�GHVLJQ�JXLGHOLQHV�DQG�VLJQDJH�VWDQGDUGV��DQG

:+(5($6 WKH &LW\ &RXQFLO ILQGV WKDW GHVLJQ RYHUOD\ GLVWULFW VWDQGDUGV FDQ OHDG WR LPSURYHG
WUDIILF VDIHW\ DQG LQWHUFRQQHFWLYLW\ EHWZHHQ FRPPHUFLDO UHDO SURSHUW\ WUDFWV� ZKLOH XQIHWWHUHG
FRPPHUFLDO�SURSHUW\�GHYHORSPHQW�FDQ�OHDG�WR�WUDIILF�JULGORFN�DQG�XQVDIH�VWUHHWV��DQG

:+(5($6 WKH &LW\ &RXQFLO ILQGV WKDW RQH SDUWLFXODUO\ IDVW JURZLQJ DUHD RI WKH &LW\�
VSHFLILFDOO\ 6WDWH 5RXWH �� � 'U� 0DUWLQ /XWKHU .LQJ� -U� 3DUNZD\� QHHGV WR EH VWXGLHG E\ WKH
5HJLRQDO 3ODQQLQJ &RPPLVVLRQ ZLWK UHJDUG WR ZKHWKHU D GHVLJQ RYHUOD\ GLVWULFW VKRXOG EH
HVWDEOLVKHG�WKHUHRQ�
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7KDW WKH &ODUNVYLOOH &LW\ &RXQFLO KHUHE\ UHTXHVWV WKH 5HJLRQDO 3ODQQLQJ &RPPLVVLRQ 'LUHFWRU
DQG VWDII WR FRQGXFW D VWXG\ ZLWK UHJDUG WR FUHDWLRQ RI D GHVLJQ RYHUOD\ GLVWULFW IRU 6�5� ���'U�
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